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重大事项提示 
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三、本次交易的性质 

̂ѿ̃ ֜ Ҍ ֟  

֜ Ҭ҉ Ὲ ӯ 100% Ȃ ҉ Ὲ 2019

Ⱶ ȁ 2019 ҙ ῀ 2020 4 30

֟ ȁ‪ ֟ ץ ֜ ᵬᴇ ’̆ ῏ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ҭ   ֜  Ⱶ  

֟  1,471,354.10 280,872.53 117,299.77 19.09% 

ҙ ῀ 7,346,391.40 143,465.79 - 1.95% 

‪ ֟ 338,357.75 58,789.50 117,299.77 34.67% 

̔ ȇ Ⱳ Ȉ ῏ ̆ Ⱶ ̆ ֟ȁ‪ ֟ ṿ№≢

ץ ֟ ֟ȁ‪ ֟ ֟ ֜ ᵬᴇ ҹ‰Ȃ 

҉ ̆ ȇ Ⱳ Ȉ ̆ ֜ Ҍ ֟ Ȃ

ԍ ֜ ᴍ ӯ ֟̆ ֜Ҭ ᴪ ᴪ

̆ Ҭ ᴪ ‰ Ȃ 

̂ԋ̃ ֜ ῏ ֜  

֜ ֜ ҹ ֜ ̆ ֜ ҹῈ қ̆

֜ ῏ ֜ Ȃ 

̂҈̃ ֜ Ҍ ҉  

36ҩ Ὲ̆ қҹ ֜ ̆ └ֲҹ ̆

└ ̆ғ ֜ Ҍᴪ Ὲ └ Ȃ ̆ ֜ Ҍ

ȇ Ⱳ Ȉ ҈ ҉ Ȃ 

四、本次发行股份购买资产情况 

̂ѿ̃ ᴍ ṿ 
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ᴍ ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

̂ԋ̃  

ᴍ ӯ ֟ ҹ ֜ Ȃ 

̂҈̃  

Ὲ A Ȃ 

̂ ̃ ᴍ ᴇ ‰ ȁ ᴇᶭ ҍ ᴇ  

1ȁ ᴇ ‰  

ᴍ ӯ ֟ ᴇ ‰ ҹῈ ֜ ῏Ԋ ҂

Ԋᴪ 2020 ҈ ҳ ᴪ ‗ Ὲ Ȃ 

2ȁ ᴍ ӯ ֟ ᴍ ᴇᶭ ҍ ᴇ  

ȇ Ⱳ Ȉ ῏ ̔҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ

֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

҉ ֜ ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ ҉ Ὲ

֜ ᴇ̗‗ Ὲ ╠ ҩ֜ ҉ Ὲ ֜ /‗ Ὲ

╠ ҩ֜ ҉ Ὲ ֜ Ȃ 

҉ ̆ ᴇ ‰ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ╠ 120ҩ֜

҉ Ὲ ֜ ᴇ 90% Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

ᴇ ‰ ╠ 20ҩ֜  5.53 4.98 

ᴇ ‰ ╠ 60ҩ֜  5.35 4.82 

ᴇ ‰ ╠ 120ҩ֜  5.55 5.00 

֜ ̆ ᴍ ӯ ֟ ᴇ ҹ 4.98ᾝ/ ̆

Ҍᵞԍ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ֜ Ὲ ֜

ᴇ 90%̆ ȇ Ⱳ Ȉ ῏ Ȃ 

ᴇ ‰ ̂ ̃ ̂ ̃ ҉̆ Ὲ ȁ
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ȁ ȁ Ὲ ȁ Ԋ ̆ ᴇ ῏

̆ ҉ ᵝ №Ȃ ᴇ Ὲ Ҋ̔ 

≠ Ὲ ̔P1=P0/̂1+ñ̕  

̔P1=̂P0+A×k̃/̂1+k̃̕  

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=̂P0-D+A×k̃/̂1+n+k Ȃ̃ 

ῒҬ̔P0ҹ ╠ ᴇ ̆nҹ ̆kҹ

̆Aҹ ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

Ὲ ԍ 2020 6 16 2019 қ ᴪ̆ ȇῈ 2019

≠ № Ȉ̆ ץ ᴍ 674,657,975 ҹ ̆ ῃᵣ қ 10

≠ 2.50ᾝ̂ Ȃ̃ № ̆Ὲ 7

꞉ └ ῍ 221,664 ̆Ὲ ᴍ ҹ 674,436,311 Ȃ

Ὲ № ҹ ῃᵣ қ 10 ≠ 2.500821 ᾝ̂ Ȃ̃

ԍῈ 2019 № ̆ ᴍ ӯ ֟ ᴇ

4.98ᾝ/ ҹ 4.73ᾝ/ Ȃΐᵣ Ҋ̔ ᴇ =̂

╠ ᴇ - ≠̃/̂1+ ꜚ ᶛ̃=̂4.98-0.2500821̃°

1=4.7299179ᾝ/ ̆ ҉ ᵝ № ҹ 4.73ᾝ/ Ȃ 

̂ԓ̃  

ᴍ ӯ ֟ ֜ ᴇ ҹ 117,299.77҆ᾝ̆ ᴇ 4.73ᾝ/

̆῍ ᴍ 247,991,057 ̆ ᴍ Ҭץ ᴪ

‰ ҹ‰Ȃ 

ᴇ ‰ ̂ ̃ ̂ ̃ ҉̆ Ὲ ȁ

ȁ ȁ Ὲ ȁ Ԋ ̆↕ ᴍ ӯ ֟

Ҋ ᴍ ᴇ ῏ ̆ ᴍ Ӟ ӊ

Ȃ 

̂Έ̃  

֜ ╠ ֜ ҉ Ὲ ᴍ ֜ 18 ҩ ῤ

Ҍ Ȃ 
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֜ ֜ Ҋ Ὲ ᴍ ᴍ ӯ

֟ 36 ҩ ῤҌ Ȃ ֜ ̆ ֜ ╠

ᴍ ԍῈ ȁ Ὲ ᴍ̆֞ ҉

Ȃ ῒ̆ ֜ ᶭ ├֜

↕Ⱳ Ȃ 

֜ 6ҩ ῤ Ὲ 20ҩ֜ ᴇᵞԍ ֜

Ҋ ᴇ ̆ ֜ 6ҩ ᴇᵞԍ ֜ Ҋ

ᴇ ̆ ֜ ֜ Ὲ ꜚ

6ҩ Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

̆╠ץ ֜ Ҍ ῒ ֜ Ὲ ᴍȂ 

҉ ᴍ ҍ ├ Ҍ Ҭ

ᴪ ├ ֜ ֜ Ҋ Ὲ ᴍ

̆֜ ῏ ├ ҉

Ȃ 

̂҂̃ ҉ ├֜  

ᴍ ӯ ֟ Ҋ ᴍ ֜ ҉ ֜ Ȃ 

̂ῇ̃Ὲ № ≠  

ᴍ ӯ ֟ Ὲ̆ ᴍ ӯ ֟ ╠

№ ≠ ̆ ᴍ ӯ ֟ Ὲ қ ῒ ᶛ

῍֣Ȃ 

̂Ӝ̃ Ὲ  

ᵀ ‰ ̂Ҍ ̃ ֟ Ὲ Ҋ

ӊ Ҋץ̂ ֜◓ ̆ ̃ Ҋץ̂ ̃ῤ̆

֟ ֟ ̆ Ҋץ ֣ ̔ 

Ὲ ῤ ≠ / ῒז ‪ ֟ ⱴ ̆ ṿ
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№ Ὲ ֣ ̕ Ὲ ῤ Ԏ / ῒז ‪ ֟

⁞ ⁞̆ṿ № ֜ ‪ ֟⁞ ץ

Ὲ ѿ Ȃ 

Ὲ ֜ ῍ ȁ ȇ ├ Ȉ ᴪ ԊⱵ

ץ ֜◓ ᴍ╠ѿ ѿ ҹ ‰ ֟

₮ΐҒ Ȃ 

̂ ̃ ֟ ᴋ 

ᴍ ӯ ֟ Ҭ ᴪ ‰ ҈ҩ ῤ̆֜ ԑ

ȁᶭ ῏ ȁ Ⱳ ֟ Ȃҍ ֟

῏ ȁ ȁ ֜◓ ֜ Ὲ ֣ Ȃ 

ᴋᵥѿ ῒ ȇ ᴍ ӯ ֟ Ȉ ȇ ᾟ Ȉ Ҋᵬ₮

ᴋᵥ ȁḠ ̆ Ҍ ⱬ ̆ᴋᵥѿ Ҍ Ҍ ȁҌ

ȇ ᴍ ӯ ֟ Ȉ ȇ ᾟ Ȉ Ҋῒ ᴋᵥӈⱵ̆

ῒ ̆ ᴋȂ 

̂ ѿ̃ ᴍ ӯ ֟‗  

ᴍ ӯ ֟‗ ҹ Ὲ қ ᴪ

ᴍ ӯ ֟ ῏ ӊ ԋҩ Ȃ 

五、本次交易对上市公司的影响 

̂ѿ̃ ֜ ҉ Ὲ Һ ҙⱵ  

Ҭ Һ Ԋ׆ ᶫ Ⱶ ꜚ̆ Һ

ῤ ȁ ȁ ף ҙⱵȂ ֜ ̆

ҍץ Ҭ ȁ ȁ ֟ҙ ̆ ⱴ

Ҭ ᵣ ̆ ῍֣̆ ѿ ҉Ḇ ȁ ꜚ

Ҭ Һ ҙⱵ ѿ Ȃ 
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̂ԋ̃ ֜ ҉ Ὲ  

ӥ ҉̆ Ὲ ᴍ ҹ674,436,311 ̆ қ

֜ 256,413,920 ̆ ֜ ╠ 38.02%̆ ҹ

҉ Ὲ └ֲȂ ֜ ╠ ̆Ὲ ’ Ҋ̔ 

қ  

֜ ╠ 

̂ 2020
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қ ‪≠  

ԍ҉ Ὲ

қ

‪≠  

11,455.86 10,708.37 -6.52% 40,894.68 57,095.21 39.62% 

 0.16 0.11 -31.25% 0.74 1.54 108.11% 

 
0.15 0.10 -33.33% 0.55 0.57 3.64% 

֜ ̆҉ Ὲ 2019 ֟ ȁ‪ ֟ ȁ ҙ ῀

ȁ‪≠ ȁ ⱴ̆Ҍ ֜

’Ȃ 

2020 1 ץ ̆   ̆ ᶏ ҙ ⌠

Ҍ Ȃ2020 1-4 ̆ ȁ֜ └ ῏ ̆

Ὲ ῤ ⌠ԅѿ ̆ ≠ ȁ

Ҋ Ȃᵖ ῤ ̆ ̆ ל ̆ Ὲ

2020 4 ץ ֟ Ȃ 

六、本次交易已履行和尚需履行的决策程序及报批程序 

̂ѿ̃ ֜ ‗  

1ȁ2019 10 12 ̆ ֜ Ԋᴪ̆ ҉ Ὲ ץ

ᴍ ֜ 100% ̕ 

2ȁ2019 10 23 ̆ ₮ΐԅ ‰ ̕ 

3ȁ2019 10 25 ̆ ѿ қ ֜ ᵬ₮ қ‗ ̆

֜ Ԋ ̕ 

4ȁ2019 10 25 ̆҉ Ὲ ҂ Ԋᴪ ԋ ᴪ ̆

ԅ ᴍ ӯ ֟ ֜ ȁ ῒ ῏ ̕ 

5ȁ2020 6 12 ̆ ֜ Ԋᴪ̆ ҉ Ὲ ᴍ

ӯ ֟Ԋ ̆ תּ ̕ 

6ȁ2020 6 19 ҉̆ Ὲ ҂ Ԋᴪ 2020 ҈ ҳ ᴪ ̆

תּ ֜ ȁ ῒ ῏ ̕ 
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7ȁ2020 9 16 ̆ ֜ Ԋᴪᴪ ̆ ԍ ̆

’̆ ҉ Ὲ ᴍ ӯ ֟ תּ

̆ ֜ ̕ 

8ȁ2020 9 18 ̆ ֜ ֟ ֜ ᵬᴇ ᶭ ֟ ᵀ

̕ 

9ȁ2020 9 23 ̆ ֜ ҉ Ὲ ҂ Ԋᴪ 2020

ҳ ᴪ Ȃ 

̂ԋ̃ ֜  

1ȁ ‰ ᴍ ӯ ֟ ֜ ֜ Ԋ ̕ 

2ȁ҉ Ὲ қ ᴪ ᴍ ӯ ֟ ῏ ֜ Ԋ ̕ 

3ȁҬ ᴪ ‰ ᴍ ӯ ֟ ῏ ֜ Ԋ ̕ 

4ȁ ᴍ ӯ ֟ ῏ ֜ Ԋ ῒז ȁ ‰ /

̂ Ȃ̃ 

֜ ҉ ȁ ‰ ץ̆‰ ȁ ‰ ‰

Ҍ ̆ Ȃ 

七、本次交易相关方做出的重要承诺 

 Ԋ  ῤ  

҉ Ὲ

/ ῃᵣ

Ԋȁ

Ԋȁ

ֲ  

҉ Ὲ ῏ԍ

ᶫḤ ȁ‰

₱ 

ľ1ȁ Ὲ ҍ ֜ Ҭ׃ ᶫ ҹ

ȁ‰ ȁ ӥ ◐ Ḥ ̆◐

ᴆҍῒ ᴆѿ ̕ ᴆ ҍ ҹ

̆Ҍ ᴋᵥ Ẋ ȁ ̆

ᶫḤ ȁ‰ ᴋ̕ ᶫ Ḥ

Ẋ ȁ ̆ Ὲ ᶭ

ᴋȂ 

2ȁ Ὲ Ḡ ҹ ֜ ₮ΐ ҹ ȁ‰

̆Ҍ ᴋᵥ Ẋ ȁ ̆

ῒ Ẋ ȁ ᴋȂ 

3ȁ ֜ ̆ Ὲ ᶭ ῏ ȁҬ ├

ᴪ ├֜ ῏ ̆ ῏
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 Ԋ  ῤ  

̆ ̆ Ὲ ᶭ

ễ ᴋȂĿ 

҉ Ὲ ῏ԍ

’

₱ 

ľ1ȁ ֲ ҈ Έҩ ῤҌ ⌠ Ҭ ├

ᴪ̂ץҊ Ҭ ᴪ̃ ̆ ԋҩ

ῤ ⌠ ├֜ Ὲ ̕ 

2ȁ ֲҌ ῏ ᶶ

Ҭ ᴪ ȂĿ 

῏ԍ

ᴍ ӯ ֟Ԋ

Ḡ

 

ľ Ὲ ҍ֜ ֟ ∆ ̆

֜ ῏Ḥ Ҍ ᴋᵥ ҈ Ȃ ̆ Ὲ ῤ

ԅ ғᾟ№ Ḡ ̆ ԅ ῏ Ḥ Ḥ

̆Ḡ Ḡ ᴋ ̕Ҥ └

ҍ ᴍ ӯ ֟ ֲ ̕

ᴍ ӯ ֟ ῏ Ḥ ֲ Ȃ 

҉ ̆ Ὲ ȁ Ҭ ᴪ ῏

̆ ғᾟ№ Ḡ ȁ ԅ ῏ Ḥ ̆

Ҥ ԅҍ ֜ ῏ Ḥ ᶭ ╠ Ḡ ӈⱵȂĿ 

ῃᵣ Ԋȁ Ԋ

ֲ ῏

ԍ ᶫḤ

ȁ‰

₱ 

ľ1. ֲ ҍ ֜ ῏Ҭ׃ ᶫ ҹ

ȁ‰ ȁ ӥ ◐ Ḥ ̆◐

ᴆҍῒ ᴆѿ ̕ ᴆ ҍ ҹ

̆Ҍ ᴋᵥ Ẋ ȁ ̆ ᶫ

Ḥ ȁ‰ ᴋ̕ ᶫ Ḥ

Ẋ ȁ ̆ ҉ Ὲ

̆ ֲ ᶭ ҩ≢ ᴋȂ 

2. ֲḠ ҹ ֜ ₮ΐ ҹ ȁ‰

̆Ҍ ᴋᵥ Ẋ ȁ ̆ ῒ

Ẋ ȁ ҩ≢ ᴋȂ 

3. ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ├

ᴪ ̆ ᴆ ӊ╠̆ ֲ Ả

ֲ ҉ Ὲ ᴍ ̂ ̃̆ ԍ ⌠

ңҩ֜ ῤ Ả ӥ

֜҉ Ὲ Ԋᴪ̆ ҉ Ὲ Ԋᴪףҹ ├֜ Ҭ

├ ᴋῈ №Ὲ ̕ ңҩ֜

ῤ ֜ ̆ ֲ ҉ Ὲ Ԋᴪ

├֜ Ҭ ├ ᴋῈ №Ὲ

ֲ ᴍḤ Ḥ ҉̕ Ὲ Ԋᴪ

├֜ Ҭ ├ ᴋῈ №Ὲ ֲ

ᴍḤ Ḥ ̆ ├֜ Ҭ ├

ᴋῈ №Ὲ ῏ ᴍȂ

̆ ֲ ᴍ ԍ ῏ ễ

ȂĿ 

Ԋȁ Ԋ ľ1ȁ ֲ ҈ Έҩ ῤҌ ⌠ Ҭ ├
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 Ԋ  ῤ  

ֲ ῏ԍ

’

₱ 

ᴪ̂ץҊ Ҭ ᴪ̃ ̆ ԋҩ

ῤ ⌠ ├֜ Ὲ ̕ 

2ȁ ֲҌ ῏ ᶶ

Ҭ ᴪ ȂĿ 

῏ԍῈ

ᴍ ӯ ֟

Ԋ

₱ 

ֲᵬҹ Ҭ Ԋȁ ֲ ȁאָאל

̆ Ὲ ῃᵣ қ ̆ Ὲ

⌠℗ ᵬ₮ Ҋ̔ 

ľ̂ѿ̃ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ

≠ ̆ӞҌ ῒז Ὲ ≠ Ȃ 

̂ԋ̃ ֲ Ⱶ ҹ Ȃ 

̂҈̃ Ҍꜚ Ὲ Ԋҍῒ׆֟ ῏ ȁ

ꜚȂ 

̂ ̃ Ԋᴪ ᴪ└ └ ҍῈ

’ Ȃ 

̂ԓ̃ Ὲ ꞉ ̆ ꞉

ᴆ ҍῈ ’ ȂĿ 

֜

 

῏ԍ ᶫḤ

ȁ‰

₱ 

ľѿȁ ֲḠ ᶫ ᴆ ◐ ᴆҍ

ᴆѿ ̆ғ ᴆ ҍ ̆ ᴆ

ֲ ᴆ Ḡ̆ ᶫ Ḥ

ᴆ ȁ‰ ̆Ḡ Ҍ Ẋ ȁ

Ȃ 

ԋȁ ֲḠ ҹ ֜ ₮ΐ ҹ ȁ

‰ ̆Ҍ ᴋᵥ Ẋ ȁ Ȃ 

҈ȁ ֜ ̆ ֲ ᶭ ῏ ȁҬ

├ ᴪ̂ץҊ Ҭ ᴪ̃ ├֜ ץ̂

Ҋ ֜ ̃ ῏ ̆ ҉ Ὲ ᶫ ֜ ῏Ḥ

̆Ḡ ᶫḤ ȁ‰ ̆Ḡ Ҍ Ẋ

ȁ ̕ ᶫ Ḥ Ẋ ȁ

̆ ҉ Ὲ ̆

ᶭ ễ ᴋȂ 

ֲḠ ̆ ֜ Ҭ ֲ ᶫ Ḥ

Ẋ ȁ ̆ ῏ ᶶ

Ҭ ᴪ ̆ ̆╠ץ ֲҌ

҉ Ὲ ᴍ̆ ԍ ⌠ ңҩ֜

ῤ Ả ӥ ֜҉ Ὲ Ԋᴪ̆ ҉

Ὲ Ԋᴪף ֲ ֜ Ҭ ᴋῈ

№Ὲ Ҋץ̂ Ҭ Ὲ ̃ ̕ ңҩ֜ ῤ ֜

̆ ֲ ҉ Ὲ Ԋᴪ ֜

Ҭ Ὲ ֲ ᴍḤ Ḥ ҉̕ Ὲ

Ԋᴪ ֜ Ҭ Ὲ ֲ ᴍḤ

Ḥ ̆ ֲ ֜ Ҭ Ὲ ῏ ᴍȂ

̆ ֲ ᴍ ԍ
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 Ԋ  ῤ  

῏ ễ Ȃ 

҉ Ḡ ̆ ֲ ᴋȂĿ 

῏ԍ ᴍ

₱ 

ľ1ȁ ֜ ╠ Ὲ ҉ Ὲ ᴍ ֜

18ҩ ῤҌ Ȃ 

2ȁ ֲ ֜ Ҋ ҉ Ὲ ᴍ ᴍ

36 ҩ ῤҌ Ȃ ȁ

ᴆ ҉̆ ᴍ ѿ └ֲ └ӊҊҌ Һᵣӊ

̆Ҍ Ȃ 

3ȁ ֜ 6ҩ ῤ ҉ Ὲ 20ҩ֜

ᴇᵞԍ ᴇ̂ ᴍ ӯ ֟ ᴇ̆ ῤ̆

҉ Ὲ № ȁ Ὲ ȁ Ԋ

̆ Ҭ ᴪȁ ├֜ ῏ ᵬ ̃̆

֜ 6ҩ ᴇ̂ Ҍ ֜ ̆↕ҹ

ѿҩ֜ ̃ᵞԍ ᴇ ̆ ֲ ֜

҉ Ὲ ᴍ ꜚ 6ҩ Ȃ 

4ȁ ֜ ̆ Ὲ ֜ ҉ Ὲ

ᴍ ҉ Ὲ ȁ ᴍ̆֞ ╠

└Ȃ ̆ ֲ ֜ ҉

Ὲ ᴍ ᶭ ├֜ ↕Ⱳ

Ȃ 

5ȁ ҉ ᴍ ҍ ├ Ҍ

Ҭ ᴪ ├ ҉ ᴍ

̆ ֲ ├ ȂĿ 

῏ԍ ֜ ╠

ҍ҉ Ὲ ῏

῏ ץ’

Ԋ  

ľ ֜ ╠̆ Ὲ ҉ Ὲ 38.02% ᴍ̆ҹ҉

Ὲ қȂ Ὲ ȁ҉ Ὲ └ֲ ҹ ֲ

֟ ᴪȂ 

֜ ╠̆ Ὲ ҉ Ὲ Ԋ ֲ

’Ȃ Ὲ ᵬҹ҉ Ὲ қ ҉ Ὲ ԊṜ

ֲ ȁ ῏ ҉ Ὲ ̆

῏ֲ Ҍ ȇῈ Ȉ ҉ Ὲ Ҍ ᴋ Ԋ

ȂĿ 

῏ԍ ԓ

Ḥ ’ȁҌ

ҍ  

ľ1ȁ῏ԍ ԓ ȁᴂ Ҍ Ԋ  

₱₮ΐӊ ╠ ԓ ̆ Ὲ ᵬҹ

Ὲ 1.3ַᾝȁ1.5ַᾝң Ḡ ̆ Ὲ

ῒ ᴋ Ԋ Һ ֲ ᴋᵥ ̂ҍ ├

῏ ̃ȁ⅝Ԋ ̆ӞҌ ҍ ῏

Ԋ ᴂ Ҍ̕ ԅ

ȁᴂ ᴆ̕Ҍ ᴪῈ῍

≠ ҹ̕ӞҌ ȁ Ⱶ Ҍ Ȃ 

2ȁ῏ԍ ԓ Ḥ ’ 

₱₮ΐӊ ╠ ԓ ̆ Ὲ ῒ ᴋ Ԋ Һ

ֲ Ҍ ễ ṽⱵȁ ȁ Ҭ
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 Ԋ  ῤ  

ᴪ ⌠ ├֜ ’Ȃ

₱₮ΐӊ ̆ Ὲ Ҍ Ҭ Ὲ ӊ

ᶶ ῒזᴋᵥ ‗

ᴂ ȂĿ 

῏ԍḠ ҉ Ὲ

₱ 

ľѿȁ῏ԍ҉ Ὲ ֲ  

1ȁḠ ҉ Ὲ ȁ◐ ȁ Ⱶ ֲȁ Ԋᴪ

ӥ ῒז ֲ Ғ ҉ Ὲ ᵬȁҌ ֲ └

ῒזᴑҙ ᴋ Ԋȁ Ԋץ ῒז Ⱶ̆ғҌ ֲ

└ ῒזᴑҙ Ȃ 

2ȁḠ ҉ Ὲ Ⱶֲ ̆Ҍ ֲ └ ῒז

ᴑҙҬῚ Ȃ 

3ȁḠ ֲ ₮ᴋ҉ Ὲ Ԋȁ Ԋ ֲ

̆ ֲҌ ҉ Ὲ Ԋᴪ қ ᴪ

Ạ₮ ֲԊᴋᾧ‗ Ȃ 

ԋȁ῏ԍ҉ Ὲ Ⱶ  

1ȁḠ ҉ Ὲ Ⱶᴪ Ⱶ

ᵣ Ȃ 

2ȁḠ ҉ Ὲ ΐ ȁ Ⱶᴪ └ №Ὲ ȁ

Ὲ Ⱶ └ Ȃ 

3ȁḠ ҉ Ὲ ῒ Ὲ Ạ₮ Ⱶ‗ ̆

ֲ ֲ └ ῒזᴑҙҌ ҉ Ὲ ᶏ ȁ Ȃ 

4ȁḠ ҉ Ὲ ῒ Ὲ ̆Ҍҍ ֲ

ֲ └ ῒזᴑҙ῍ ѿҩ Ȃ 

5ȁḠ ҉ Ὲ ῒ Ὲ ᶭ Ȃ 

҈ȁ῏ԍ҉ Ὲ  

1ȁḠ ҉ Ὲ ᶭ ֲ ̆ ȁ

Ȃ 

2ȁḠ ҉ Ὲ қ ᴪȁ Ԋᴪȁ Ԋȁ Ԋᴪȁ

ֲ ᶭ ȁ ȇ Ҭ ᴍ Ὲ

Ȉ̂ Ҋץ ȇῈ Ȉ̃ ᶏ Ȃ 

3ȁḠ ҉ Ὲ ῒ Ὲ ҍ ֲ └ ῒזᴑҙӊ

ⱲῈ ֟ ῃ№ Ҍ̆

Ȃ 

4ȁḠ ҉ Ὲ ῒ Ὲ Һ ᵬ̆ ֲҌᴪ

қ ᴪ ҉ Ὲ ‗ Ȃ 

ȁ῏ԍ҉ Ὲ ֟ ȁ  

1
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 Ԋ  ῤ  

1ȁḠ ҉ Ὲ ꜚ̆ΐ Һ

ⱬ̆ ֟ȁᶫȁ Ҍᶭ ֲ ֲ └

ῒזᴑҙȂ 

2ȁḠ Ҥ └῏ ֜ Ԋ ̆ ᾧ ⁞ ҉ Ὲ ҍ

ֲ ֲ └ ῒזᴑҙӊ ῏ ֜ ̕

ᾧ ῏ ֜ ̆ Ὲ ȁῈ ȁῈ

↕̆ Ὲᾛȁ ᴇ ֜ ̆ ῏ ȁ

ȁ ᴆȁȇῈ Ȉ ῏ ֜ ‗

Ḥ ӈⱵ Ḡ̕ Ҍ ҍ҉ Ὲ ῒ └ᴑҙ ῏

֜ ҉ Ὲ ῒז қ Ȃ 

3ȁḠ ֲ ֲ └ ῒזᴑҙҌ׆Ԋҍ҉ Ὲ

Һ ҙⱵ Ԉ ҙⱵȂ 

ֲḠ Ҍ ѿ ꜚ ᶭץ̆ ᶏ қ

ץ≠ ᴋᵥ ̆ ҉ Ὲ ‗ Ԋ ̆ ҉ Ὲ

ֲ ȁ Ⱶȁ ȁ ֟ȁҙⱵ ̕Ḡ ҉ Ὲ

ῒז ҍ ֲ ֲ └ ῒזᴑҙḠ Ȃ 

ֲҌῬᵬҹ҉ Ὲ қ ῒѿ ꜚֲ̆

ғҌ Ȃ ֲ ҉ ҉

Ὲ ῒז қ ̆ѿ℗ ֲ ȂĿ 

῏ԍ⁞

῏ ֜

₱ 

ľѿȁ ֲᵬҹ҉ Ὲ қ ̆ ҍ

҉ Ὲ ӊ ῏ ֜ Ȃ ᾧ

῏ ֜ ̆ Ὲ Ὲ └ ῒזᴑҙ
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 Ԋ  ῤ  

ꜚȂ 

ԋȁ ֲᵬҹ҉ Ὲ қ ̆ ᶭ

ᾧ ҍ҉ Ὲ Һ ҙⱵ ҙ Ԉ ≠

‖ ҙⱵ ꜚ̆ Ḇᶏ ֲ └ ῒזᴑҙ ᾧ ҍ҉

Ὲ Һ ҙⱵ ҙ Ԉ ≠ ‖ ҙⱵ ꜚȂ 

҈ȁ ֲ ֲ └ ῒזᴑҙ ᵣ ץ

’̆ ׂ ֲ ֲ └ ῒזᴑҙҍ҉ Ὲ

Ԉ ҙⱵ̆ ֲ ᴆ ╠ Ҋ̆ץ

≠ԍ҉ Ὲ ≠ ҹ ↕̆ ҙ ԈȂ 

ȁ ֲ ҉ ҉ Ὲ ῒ └ᴑҙ

̆ ֲ ễ ᴋȂĿ 

῏ԍ ֟

≠ ₱ 

ľ1ȁ ֲ Ὲ ῃ ₮ ӈⱵ̆Ҍ

ᴋᵥ Ẋ₮ ȁ ₮ ᵬҹ қ ӈⱵ ᴋ

ҹ̆Ҍ Ὲ ’Ȃ 

2ȁ ֲᶭ ֟̆ ֟ ̆Ҍ

ᴋᵥ Ԉ ̆Ҍ ȁ ȁ‟ ῒ

ᴋᵥז └ ̆֞Ҍ ԅ

ȁᴂ ȁ └ ᴋᵥ ῒז Ȃ 

3ȁ ֲ ֟̆Ҍ ᴋᵥ ȁ

Ḥ ȁ ȁ ף ῒזᴋᵥף ҈ ≠ ̆

֞Ҍ ҍᴋᵥ ҈ ᶏ ‗ ᵌ

Ȃ 

4ȁ ֲ ѿ ̆Ҍ ֲ ᴋᵥ

҈ ̂ ̃ ᴋᵥ ̂

ᴨᾢ ӯ ̃ ȁ ȁ№ ȁ₮ ̆

׆ ֟ ≠ № Ȃ 

5ȁ ֲ ҉ Ὲ ֟ ῏

Ὲ ̆ ȁ ‰̆Ҍ

Ȃ 

Ὲ ҉̆ Ԋ ῤ ₱₮ΐ ֟

֜◓ Ҍᴪ ȂĿ 

῏ԍҺᵣ

ҍ ₱ 

ľ1ȁ῏ԍҌ Ҍ ҍᴋᵥ҉ Ὲ ֟ Ԋ  

Ὲ Ὲ └ ᴑҙ Ҍ ȇ῏ԍⱴ ҍ҉ Ὲ

֟ ῏ ֜ Ȉ ҈ Ҍ

ҍᴋᵥ҉ Ὲ ֟ Ȃ 

2ȁ῏ԍҌ Ҍ ᵬҹ҉ Ὲ Ὲ

Ԋ  

Ὲ ᵬҹ҉ Ὲ Ὲ ᴆ Ҍ̆

ȁ ȁ ᴆ Ҍ ᵬҹ҉ Ὲ Ὲ

Ȃ 

3ȁ῏ԍҌ Ҍ ҉ Ὲ Ԋ  

Ὲ Ҍ ȇ҉ Ὲ Ⱳ Ȉ Έ Ҍ ҉
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 Ԋ  ῤ  

Ὲ ȂĿ 

῏ԍҌ ῤ

֜  

ľ Ὲ ᵬҹ҉ Ὲ қ ֜ ֜ ̆

῏ ̔ Ὲ Ὲ Һ ֲ

֜ Ḥ Ὲ ╠Ҍ ≠ ῤ Ḥ ӯ ҉ Ὲ ̆

Ḥ ̆ ӯֲז ҉ Ὲ ῤ ֜ ҹ

ȂĿ 

Ҍ ᴍ⁞

⅞  

ľ Ὲ ֜ ӊ ֜ Ҍ̆

ᴍ⁞ ⅞Ȃ 

҉ ̆ ҉ Ὲ ῒז ̆

Ὲ ҉ Ὲ ῒז ᶭ ễ ᴋȂĿ 

῏ԍ ֜

↕ ₱ 

ľ ԍ ֜ ≠ԍ҉ Ὲ ֟ ȁ Ⱶ ’
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̂ѿ̃ Ḡ ֜ ֟ ᴇῈᾛ 

҉ Ὲ ȇ ├ Ȉ ȁ ᵀ ֟

ᵀ̆ Ⱶ ֜ ֟ ᴇȁ ᴍ

ᴇȁ ֟ ’ ’ ̆ ȁ ῏

’ ῏ Ԋ ̆ Ȃ ̆҉

Ὲ Ԋ ֜ ᵀ ᴇ Ὲᾛ ̆ Ḡ ֜

֟ ᴇῈᾛȁῈ ̆ ᴇ ̆Ҍ ҉ Ὲ қ≠ Ȃ 

̂ԋ̃Ҥ Ḥ ӈⱵ ῏  

ԍ ֜ Ḥ ӈⱵ ҉̆ Ὲ ȇ҉ Ὲ Ḥ

Ⱳ Ȉȇ῏ԍ ҉ Ὲ Ḥ ῏ ҹ Ȉ ῏

ԅḤ ӈⱵ̆ Ҥ Ḥ ӈⱵȂ҉ Ὲ

֜ Ả ᴇ Ḥ Ȃ ӥ ҉̆ Ὲ

῏ ̆ ȁ‰ ֜ ’̆ᶏ

ȁῈ ֜ ῏Ḥ Ȃ 

̂҈̃῏ ‗ 

ȇ ҉ ↕Ȉ̆ ֜ ῏ ֜ Ȃ ֜ ῏ ᴆ ֜

Ԋᴪ ̆ ȇῈ Ȉ ȇ῏ ֜ Ⱳ Ȉ ῏ ̆῏

Ԋ ‗Ȃ 

Ὲ Ԋ ҈ ȁ ȁ ₇ ₮ΐῈ ҂ Ԋᴪ 2020

ҳ ᴪ Ԋ ̆ ҹ̔ ֜ ԍ῏ ֜ ̆ Ԋᴪ ҉ ῏

֜ Ԋ ̆῏ Ԋ ֹ´ᾢ ȁ ᾢ ȁҀ ᾢ ȁ ᾢ

‗ȂῈ Ԋᴪ ȁ ‗ ῏ ȁ ȁ

ᴆ ȇῈ Ȉ ̆ Ԋᴪ῏ԍ ֜ ῏‗ Ȃ 

֜ ῏ ᴆ ֜ қ ᴪ ̆ ȇῈ Ȉ ȇ῏ ֜

Ⱳ Ȉ ῏ ̆῏ қ ‗Ȃ 

̂ ̃ қ ᴪ  
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҉ Ὲ ԍ қ ᴪ ╠ 15 ₮ қ

ᴪ ̆ қ ᴪῈ ҍ ȂῈ

├֜ ԑ ῃᵣ қ ᶫ

̆ қ ץ ῤ ҉ ᶏ ‗ Ȃ 

̂ԓ̃№≢ қ  

҉ Ὲ Ҭ ‗ ’ ̆ Ὲ

Ԋȁ Ԋȁ ֲ ȁ Ὲ ҉ץ5% ᴍ қץ Ҭ

қ ’Ȃ 

̂Έ̃ ᴍ  

҉ Ὲ ҍ֜ ȇ ӯ ֟ Ȉ ֜ ₮ΐ ᴍ

₱̆ ֜ Ҭ̆֜ ῒ ֜ ҉ Ὲ ᴍᵬ₮ԅ

Ȃ 

֜ ֜ Ҋ ҉ Ὲ ᴍ 36ҩ

ῤҌ Ȃ 

̂҂̃ ֜ ’ ῏  

1ȁ ֜  

֜ ̆ ҹ҉ Ὲ ῃ Ὲ ̆ ῀

Ȃ ₮ΐ ȇ Ȉ̆ ҉ Ὲ 2019

ҹ 0.57ᾝ̆ ╠ 0.55ᾝ

̆ ֜ Ҍᴪ Ȃᵖ Ὲ ≠ ⱬҌ ̆ ᴪ

Ὲ ‪≠ ᵞԍ Ὲ̆

ׅ ҳ Ȃ 

2ȁῈ ΐᵣ  

̂1̃ ѿ Ὲ ֟ҙ ̆  

Ҭ Һ Ԋ׆ ᶫ Ⱶ ꜚ̆ Һ

ῤ ȁ ȁ ף ҙⱵ̆ ҍץ
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Ҭ ȁ ȁ ֟ҙ ̆ ⱴ Ҭ
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‗ └̆ ѿ ȇῈ ȈҬ῏ԍ≠ № ↕ ̆Ὲ

ȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ Ȉ̂ [2012]37 ȁ̃

ȇ҉ Ὲ 3 ĺĺ҉ Ὲ № Ȉ ῏ ᴆ ץ ȇῈ

Ȉ ῏ ̆ └ ȇ Ҭ ᴍ Ὲ ԓ №

⅞̂ 2020-2024 Ȉ̃̆ Ὲ ҂ Ԋᴪ 2020 ҈ ҳ ᴪ Ȃ 

̂Ӝ̃ῒזḠ  

֜ ֜ ₮ΐ Ḡ̆ ᶫḤ ȁ‰

̆Ḡ Ҍ Ẋ ȁ ̕ ᶫ Ḥ Ẋ

ȁ ̆ ҉ Ὲ ̆ ᶭ

ễ ᴋȂ 

֜ ̆Ὲ Ὲ ҙⱵ ̆ ѿ қ ᴪȁ

Ԋᴪȁ Ԋᴪ└ ̆ № ȁ └ ȁ ‗ ȁ ȁ

ᵬ Ὲ Ȃ Ὲ̆ Ḡ ̆ ֟ȁֲ ȁ

Ⱶȁ ҙⱵ҉ ľԓ Ŀ ↕̆ Ҭ ᴪ ῏ ̆ ᵬȂ

Ὲ ῀Ὲ ᵣ ̆ └ Ὲ └ └ Ȃ 
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҉ Ὲ ӥ ӊ ֜ Ҍ̆ ҉ Ὲ

Ԋȁ Ԋȁ ֲ ⁞ ҉ Ὲ Ȃ҉ Ὲ

Ԋȁ Ԋȁ ֲ ̆ ῏ֲ ⁞ ҉ Ὲ ̆

Ҥ ȇ҉ Ὲ қȁ ⁞ ᴍ Ȉ ȇ ├֜ ҉

Ὲ қ Ԋȁ Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ ῏

ԍ ᴍ⁞ Ȃ Ҭ ᴪ ֜ ⁞ Ԋ Ӟ̆

Ҥ ῏ Ȃ 

҉ Ὲ қ ֜ ̆ ӊ

̆Ҍ ᴍ⁞ ⅞Ȃ 
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ɻ ꜙ ғḦ ҟꜙ  

Ὲ қῐ ├ȁ ├ ᴋ ֜ Ⱶ ̆қῐ ├ȁ

├ Ҭ ᴪ ‰ᶭ ̆ΐ Ḡ Ȃ 

֢ ꜙ Ӑ҅ ║ҿ ֢ ֢ Ґ

ᴗҟЇҿ Ҳ ῗ ᴗҟЇ Ὲ ├ ᴋ ֜

Ⱶ ῏ ֜ ̆p ῏ ֜ ⌠ȇ ├֜ ҉

↕Ȉ ȇῈ Ȉ ֜Ὲ Ԋᴪȁ қ ᴪ ̆ ֜

Ὲ Ԋᴪȁ қ ᴪ Ȃ 

║ ᴑ ꜙ Ғ ʃҏ ῎ ꜙ

ҟꜙ ⸗ ʄ ҈ Ї ʃҏ ῎ ꜙ ҟ

ꜙ ⸗ ʄ ҈ Ж ҡῘ ║ɻ ║ ᴑ

ꜙ ЇҡῘ ║ғҏ ῎ ɻ֢ ῗ ῗ Ї ᵲ ᶡЇ

⌐ԓ ҏ ῎ ⌐ ɼ 
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重大风险提示 

ᴇ҉ Ὲ ֜ ̆ ≢ Ҋ

Ȃ 

一、与本次交易相关的风险 

̂ѿ̃֜  

֜ ҉ Ὲ ᴇ ꜚ ֜ ῤ ֜ ̆

Ȃ 

ȇ῏ԍ ҉ Ὲ Ḥ ῏ ҹ Ȉ ῏ ̆

҉ Ὲ ̆ ╧ ȁ ҙ ̆҉ Ὲ ᴇ Ả ╠ 20ҩ֜

ꜚ 20%̆ ⌠ȇ῏ԍ ҉ Ὲ Ḥ ῏ ҹ

Ȉ ԓ ῏ ‰Ȃ 

҉ Ὲ Ả ╠ ᴇ ꜚ ғ̆ ֜ Ҭ Һꜚ

ῤ Ḥ ̆ ῤ Ḥ ֲ ⁞̆ ᾧῤ Ḥ

ᴰ ̆ᵖׅҌ ῏ ҩֲ≠ ֜ ῤ Ḥ ῤ ֜ Ȃ

῏ ῤ ֜ ̆ ֜

Ȃ 

̆ ֜
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ȁ҉ Ὲ қ ᴪ ֜ ȁҬ ᴪ ‰ ֜ ȁ ֜

ῒז ȁ ‰ / ̂ ̃ Ȃ 

҉ץ ȁ ‰ȁ ‰ ҹ ֜ ╠ ᴆ̆ ץ
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ῒז ᴇ ᵞ̆ Ὲ ҙⱵ ⌠‖₯Ȃ 

̂҈̃ ᴇ ꜚ  

Ὲ ֟ Ҭ Һҙ҉̆ ҳ ῤ

ᴇ ꜚ ̆ Ҋ ꜚ̆ Ὲ ≠ ⱬ Ȃ

Ὲ ҍ ԅ ᵬ῏ ̆p ῤ

ᴇ ῤ ꜚׅ̆ ᴪ ῒ ҙ ῀ ≠ ֟ ѿ

Ȃ 

̂ ̃ ᴇ ꜚ  

₮ Ὲ Һ ӊѿ̆ ᴇ ꜚᴪ

Ὲ ₮֟ ̆ Ὲ Ⱶ ’֟ Ȃ

ᴇ ᴇ ℗ ῏̆ ᴇ ‗ԍ Ȃ

ᴇ ҉ ̆ Ὲ ҉ ̆ Ὲ

ҙ ῀ ≠ ̆ᶏ Ὲ ҳ ᴇ ꜚ Ȃ 

̂ԓ̃ ῃ  

ҙ ԍ ҙȂ Ὲ Ҭ

ȁ ȁ ȁ ȁ Ԋ Ȃ Ԋ ץ

ȁ ҈ ễ ᴋ̆ Ὲ Ḡ ῏Ḡ

Ҍ ץ ’Ҋ̆↕ Ὲ ҙ ֟ Ҍ≠ Ȃ 

三、其他风险 

̂ѿ̃ ᴇ ꜚ  

ᴇ ꜚҌֽ ‗ԍᴑҙ ҙ ̆ ⌠ ȁ≠

ȁ ᶫ ῏ Ȃ Ӟᴪ ȁ ῤ ל

֟ ꜚȂ ̆ ֜ ѿ ΐ
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ꜚ̆ ᾟ№‰ ȂῈ ֜ Ҭ ᴪ ̆ғ

Ҍ ̆ ᴇ ₮ ꜚ ׆̆ ѿ

Ȃ 

̂ԋ̃  

֜ ̆҉ Ὲ 100% Ȃ҉׆ Ὲ

₮ ҉̆ Ὲ ҙⱵ№ ȁ ץ

ᴨ ץ Ὲ Ȃp ҉ Ὲ ҍ

ᴑҙ ȁҙⱵ ҉ Ҍ ̆ ȁҒҙ ⱬ҉Ӟ

ѿ Ȃ֜ ≠ ѿ Ҍ Ȃ 

̂҈̃Ҍ ⱬ  

ҳ ⱷ ȁ ȁ ȁ ҉ ̆

Ԉȁ ץ̆ ֲҹԊ ̆ Ὲ ֟ Ҍ≠ Ȃ

ѿ ҉ ̆ Ȃ 

̂ ľ̃   Ŀ  

2020 1 ץ ̆   ̆ ᶏ ҙ ⌠

Ҍ Ȃ ȁ֜ └ ῏ ̆ Ὲ

ῤ ⌠ԅѿ Ȃ“   ” ҙ ᵣ ‰ץ

ᵀ ̆ ῃ ῤ ғ ↕̆ ҙ

׆̆ Ὲ ֟ Ҍ≠ Ȃ 
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第一节 本次交易概况 

一、本次交易的背景 

̂ѿ̃ ꞉ ֟ ῀҉ Ὲ ȁ ֟

├  

2015 9 ȇ̆Ҭ῍Ҭ ȁ Ⱶ ῏ԍ ᴑҙ Ȉ ̆

ᴑҙ └ᴑҙף ̆ Ὲ └ ᴍ└ ⱴ̆ Ὲ

└ ⱬ ̆ ῀ ᾝ ̆ ⱬ ꜚ ᴑҙ └҉ ̆

⇔ ᴆ Ὲ ᵣ҉ Ȃ 

2015 5 ̆ ֲ ȇ῏ԍⱴ ֟

├ ᵬ Ȉ̂ [2015]48 ̃̆ ₮ ꞉ ѿ

҉ Ὲ ᴨ̆ל ꜚ ᴑҙ ҉ ֟ҍ҉ Ὲ

̆ ȁ ֟ ῀ ̆≠ ῒז ᴑҙ ҉ Ὲ

҉ ᴆ ֟ ҉ Ȃ 

2016 ₮ ȇ ᴑҙ ľ ҈ԓĿ ⅞ȈҬ֞Ạԅ

ľ̔ ᵣ҉ ̆ ⱬ ᴑҙ҉ Ȃ ꞉ ᴆ ᴑҙ

ῃ ֟ҙⱵ ῀҉ Ὲ ̆ ᵣ҉ Ȃ ꞉ ᴆ ᴑҙⱴ ҉

Ὲ ̆ ҉ ȂĿ 

2019 1 ̆ ֲ ⱲῈ ȇ῏ԍ ѿ ꜚᴑҙῚ

Ȉ̂ Ⱳ [2019]2 ̃̆ ῤ ̆ғ ֟ҙ

̆ ≠ԍ ֟ҙ Ԉⱬ̆ΐ ҙ ᴑҙῚ ̆ ₮ԅⱴ ֟

ҙ ȁⱴ ȁ ȁ Ⱶ ҂ Ȃ 

̂ԋ̃ ҹῈ ⇔ ԅ ≠ ᴆ 

2014 3 ̆ Ⱶ ȇ῏ԍ ѿ ᴨ ᴑҙῚ Ȉ̆
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1ȁ ‰ ᴍ ӯ ֟ ῏ ֜ Ԋ ̕ 

2ȁ҉ Ὲ қ ᴪ ᴍ ӯ ֟ ῏ ֜ Ԋ ̕ 

3ȁҬ ᴪ ‰ ᴍ ӯ ֟ ῏ ֜ Ԋ ̕ 

4ȁ ᴍ ӯ ֟ ῏ ֜ Ԋ ῒז ȁ ‰ /

̂ Ȃ̃ 

֜ ҉ ȁ ‰ ץ̆‰ ȁ ‰ ‰

Ҍ ̆ Ȃ 

四、本次交易的具体方案 

̂ѿ̃ ֜  

Ὲ ֜ ץ ᴍ 100% ̆

֜ ҹῈ ῃ Ὲ Ȃ 

҆ ᵀ₮ΐ ȇ ֟ ᵀ Ȉ̂ ҆

[2020]233 ̃̆ ֜ ̆֜ ᵬᴇ 117,299.77҆ᾝȂ ᴍ

ӯ ֟ ҹ Ὲ ̆ ᴇ ҹ 4.73 ᾝ/ ̆ ᴍ ҹ

247,991,057 Ȃ 

֜ ץ Ὲ̆ қׅҹ ֜ ̆ └ֲׅҹ

̆ ֜ Ҍᴪ Ὲ └ Ȃ 

̂ԋ̃ ֟ ᵀҍ ᴇ 

҆ ᵀ₮ΐ ȇ ֟ ᵀ Ȉ̂ ҆

[2020]233 ̃̆ ᵀ ‰ 2020 4 30 ̆ Ὲ

қῃ ᴇṿҹ 63,642.84҆ᾝ̆ ֟ ᵀ ᴇṿҹ 117,299.77

҆ᾝ̆ ṿ ҹ
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̂҈̃ ᴍ ӯ ֟ ’ 

1ȁ ᴍ ṿ 

ᴍ ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

2ȁ  

ᴍ ӯ ֟ ҹ ֜ Ȃ 

3ȁ  

Ὲ A Ȃ
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ȁ Ԋ ̆ ᴇ ῏ ̆

҉ ᵝ №Ȃ ᴇ Ὲ Ҋ̔ 

≠ Ὲ ̔P1=P0/̂1+ñ̕  

̔P1=̂P0+A×k̃/̂1+k̃̕  

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=̂P0-D+A×k̃/̂1+n+k Ȃ̃ 

ῒҬ̔P0ҹ ╠ ᴇ ̆nҹ ̆kҹ

̆Aҹ ᴇ̆D
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֜ 6ҩ ῤ Ὲ 20ҩ֜ ᴇᵞԍ ֜

Ҋ ᴇ ̆ ֜ 6ҩ ᴇᵞԍ ֜ Ҋ

ᴇ ̆ ֜ ֜ Ὲ ꜚ

6ҩ Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

̆╠ץ ֜ Ҍ ῒ ֜ Ὲ ᴍȂ 

҉ ᴍ ҍ ├ Ҍ Ҭ

ᴪ ├ ֜ ֜ Ҋ Ὲ ᴍ

̆֜ ῏ ├ ҉

Ȃ 

7ȁ ҉ ├֜  

ᴍ ӯ ֟ Ҋ ᴍ ֜ ҉ ֜ Ȃ 

8ȁῈ № ≠  

ᴍ ӯ ֟ Ὲ̆ ᴍ ӯ ֟ ╠

№ ≠ ̆ ᴍ ӯ ֟ Ὲ қ ῒ ᶛ

῍֣Ȃ 

9ȁ Ὲ  

ᵀ ‰ ̂Ҍ ̃ ֟ Ὲ Ҋ

ӊ Ҋץ̂ ֜◓ ̆ ̃ Ҋץ̂ ̃ῤ̆

֟ ֟ ̆ Ҋץ ֣ ̔ 

Ὲ ῤ ≠ / ῒז ‪ ֟ ⱴ ̆ ṿ

№ Ὲ ֣ ̕ Ὲ ῤ Ԏ / ῒז ‪ ֟

⁞ ⁞̆ṿ № ֜ ‪ ֟⁞ ץ

Ὲ ѿ Ȃ 

Ὲ ֜ ῍ ȁ ȇ ├ Ȉ ᴪ ԊⱵ

ץ ֜◓ ᴍ╠ѿ ѿ ҹ ‰ ֟

₮ΐҒ ̆ ᵬҹ Ⱳ ֟֜◓ ᶭ ӊ

ѿȂ 
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10ȁ ֟ ᴋ 

ᴍ ӯ ֟ Ҭ ᴪ ‰ ҈ҩ ῤ̆֜ ԑ

ȁᶭ ῏ ȁ Ⱳ ֟ Ȃҍ ֟

῏ ȁ ȁ ֜◓ ֜ Ὲ ֣ Ȃ 

ᴋᵥѿ ῒ ȇ ᴍ ӯ ֟ Ȉ ȇ ᾟ Ȉ Ҋᵬ₮

ᴋᵥ ȁḠ ̆ Ҍ ⱬ ̆ᴋᵥѿ Ҍ Ҍ ȁҌ

ȇ ᴍ ӯ ֟ Ȉ ȇ ᾟ Ȉ Ҋῒ ᴋᵥӈⱵ̆

ῒ ̆ ᴋȂ 

11ȁ ᴍ ӯ ֟‗  

ᴍ ӯ ֟‗ ҹ Ὲ қ ᴪ

ᴍ ӯ ֟ ῏ ӊ ԋҩ Ȃ 

五、本次交易不构成重大资产重组 

֜ Ҭ҉ Ὲ ӯ 100% Ȃ ҉ Ὲ 2019

Ⱶ ȁ 2019 ҙ ῀ 2020 4 30

֟ ȁ‪ ֟ ץ ֜ ᵬᴇ ’̆ ῏ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ҭ   ֜  Ⱶ  

֟  1,471,354.10 280,872.53 117,299.77 19.09% 

ҙ ῀ 7,346,391.40 143,465.79 - 1.95% 

‪ ֟ 338,357.75 58,789.50 117,299.77 34.67% 

̔ ȇ Ⱳ Ȉ ῏ ̆ Ⱶ ̆ ֟ȁ‪ ֟ ṿ№≢

ץ ֟ ֟ȁ‪ ֟ ֟ ֜ ᵬᴇ ҹ‰Ȃ 

҉ ̆ ȇ Ⱳ Ȉ ̆ ֜ Ҍ ֟ Ȃ

ԍ ֜ ᴍ ӯ ֟̆ ֜Ҭ ᴪ ᴪ

̆ Ҭ ᴪ ‰ Ȃ 
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六、本次交易构成关联交易 

֜ ֜ ҹ ֜ ̆ ֜ ҹῈ қ̆

֜ ῏ ֜ Ȃ 

七、本次交易不构成重组上市 

36ҩ Ὲ̆ қҹ ֜ ̆ └ֲҹ ̆

└ ̆ғ ֜ Ҍᴪ Ὲ └ Ȃ ̆ ֜ Ҍ

ȇ Ⱳ Ȉ ҈ ҉ Ȃ 

八、本次交易对上市公司的影响 

̂ѿ̃ ֜ ҉ Ὲ Һ ҙⱵ  

Ҭ Һ Ԋ׆ ᶫ Ⱶ ꜚ̆ Һ

ῤ ȁ ȁ ף ҙⱵȂ ֜ ̆

ҍץ Ҭ ȁ ȁ ֟ҙ ̆ ⱴ

Ҭ ᵣ ̆ ῍֣̆ ѿ ҉Ḇ ȁ ꜚ

Ҭ Һ ҙⱵ ѿ Ȃ 

̂ԋ̃ ֜ ҉ Ὲ  

ӥ ̆҉ Ὲ ᴍ ҹ 674,436,311 ̆ қ

֜ 256,413,920 ̆ ֜ ╠ 38.02%̆

ҹ҉ Ὲ └ֲȂ ֜ ╠ ̆Ὲ ’ Ҋ̔ 

қ  

֜ ╠ 

̂ 2020 6

 

2020
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қ  

֜ ╠ 

̂ 2020 6 30 ̃ 
֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

Ҭ Ԑ 88,913,548 13.18% 88,913,548 9.64% 

ῒז қ
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֜ ̆҉ Ὲ 2019 ֟ ȁ‪ ֟ ȁ ҙ ῀

ȁ‪≠ ȁ ⱴ̆Ҍ ֜

’Ȃ 

2020 1 ץ ̆   ̆ ᶏ ҙ ⌠

Ҍ Ȃ2020 1-4 ̆ ȁ֜ └ ῏ ̆

Ὲ ῤ ⌠ԅѿ ̆ ≠ ȁ

Ҋ Ȃᵖ ῤ ̆ ̆ ל ̆ Ὲ
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第二节  上市公司基本情况 

一、公司概况 

Ҭ ̔ Ҭ ᴍ Ὲ  

̔ZHESHANG DEVELOPMENT GROUP CO., LTD 

ѿ ᴪḤ ף ̔91430000712108626U 

Ύ ̔674,436,311ᾝ 

ף ֲ̔ ֹ´ 

҉ ̔ ├֜  

ף├ ̔000906 

Ύ ̔ 198 A-B102-1184

 

ⱲῈ ̔ Ҋ 303 ֜ 8-10  

̔310014 

̔0571-86850618 

ᴰ ̔0571-86850639 

Ὲ ̔http://www.zmd.com.cn 

Ḥ ̔zmd000906@zmd.com.cn 

̔ ֟ ȁ ȁ └ ȁ ȁ ֟

ȁ ᴆȁ Ғ ᴆȁ ȁԓ ֟ ȁת ת

ȁ └ ȁ ̂Ҍ ȁ̃ └ ̂Ҍ ̃

̆ Ⱶ ̆ᶫ ץ̆ ֟ ȁ₮

ҙȁ ӏҙȁ Ⱶҙȁ֜ ҙ Ữד̆ Ⱶ̂ Ҍ

̃̆ ף ̆ ̆ Ⱶ̆₮

̆ ≠ ̆ ◄℗ⱴ ̆ ⱴ ȁ ̆

֜ ῃ ֟ ֟ȁⱴ ̂ № ̃̆ ᶫ ȁ
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Ⱶ̆ ҙ Ⱶ Ḥ̆ Ⱶ̆ Ḥ Ⱶ̂ Ҍ ȁ ├ȁ

Ȃ̃̂ ᶭ ‰ ̆ ῏ ‰ ꜚ̃ 

二、公司设立及历次股本变动情况 

̂ѿ̃ ’ 

Ὲ ֲ ľ ₱̵1998̷99 Ŀ ‰̆

̆ ῤҍ ῏ ᴨ ֟̆ תּ

ᴍ Ὲ Ȃҹ Ὲ ̆ ̂ ̃ Ὲ ȁ

Ὲ ȁ ҙ ᴋῈ Ὲ

№ ‪ ֟ ᵀ ῀Ȃ ֟ ᵀԊⱵ ᵀ̆

֟ ľ ̂1998 3̃5 Ŀ ̆ 1998 3 31

̆ ῀Ὲ ‪ ֟ҹ 13,782.62 ҆ᾝ̕ ֟

ľ ᴑ̂1998̃55 Ŀ ‰̆҉ ‪ ֟ 65.30˿ ᶛ

ҹ ṿ 1ᾝ ֲ 9,000҆ ̆ ̆ ṿ № ῀

Ὲ Ὲ Ȃ 

Ҭ ᴪľ ̵1999 2̷8 Ŀ
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Ὲ 2001 қ ᴪ ̆Ὲ ץ 2001 ᴍ 12,500

҆ ҹ ̆ ῃᵣ қ 10 9 Ȃ Ὲ ⱴ

11,250҆ᾝ̆Ὲ ҹ 23,750҆ᾝȂ № ԍ 2002 4

25 Ȃ 

2ȁ2002 ѿ қ  

Ὲ қ ԍ 2002 6 6 ҍ ᴋῈ

ԅȇ Ȉ̆ ῒ Ὲ ֲ 8,740 ҆ ̂ Ὲ

36.8%̃ ᴋῈ ̆ ᴇ ҹ 1.58ᾝ̆

ᴇ ῍ 1.38ַᾝȂ ԍ 2002 10 15 ̆

ᴋῈ ҹῈ ѿ қ̕ ׅ Ὲ ֲ 8,360҆

̂ Ὲ 35.2%̃̆ ҹ ԋ қȂ 

3ȁ2008 ѿ қ ȁ └ ꜚ 

Ὲ қ ȁ ⱬ ȁ Ὲ ԍ 2006 5 11 ҍ ֟

ԅȇ ᴍ Ȉ̆ ῒ Ὲ 8,740 ҆ Ҭ

6,127.50 ҆ ֟ ̆ ᴇ ҹ 1.73 ᾝ/ ̆ ᴇ ҹ 10,600.575

҆ᾝ̕ ⱬ ῒ ֲ 5,950҆ Ҭ 3,456.25҆ ֟

̆ ᴇ ҹ 1.73ᾝ/ ̆ ᴇ ҹ 5,979.3125҆ᾝ̕ Ὲ ῒ

ֲ 2,410 ҆ ῃ ֟ ̆ ᴇ ҹ 1.73 ᾝ/ ̆ ᴇ

ҹ 4,169.30҆ᾝȂ2008 6 5 ̆ ᴍ ̆ ֟

Ὲ 119,937,500 ᴍ̆ Ὲ 50.50%̆ ҹῈ қ̆

Ὲ └ֲ ֟ ᴪ ҹ Ȃ 

4ȁ2008 №  

2008 5 23 ̆Ὲ ῏ қᴪ ԅ 10 3 №

Ȃ № ץ ̆ ֟ Ὲ 105,944,792 ᴍ̆

Ὲ 44.61%ׅ̆ҹῈ қ̆Ὲ ׅҹ 237,500,000ᾝȂ 

5ȁ2010 Ὲ  

Ҭ ᴪ [2010]409 ȇ῏ԍ ‰ ᴍ Ὲ

Ὲ Ȉץ [2010]419 ȇ῏ԍ ‰ ᾧ ֟

Ὲ ѿ ꜚֲ ᴍ Ὲ ᴍӈⱵ Ȉ
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‰̆Ὲ ֟ ȁARTGARDENHOLDINGSLIMITED Ὲ ῍

93,105,802 ̆ԍ 2010 6 21 Ҭ ├ ᴋῈ №Ὲ

̆ ԍ 2010 6 29 ֜ ҉ Ȃ ̆

Ὲ ҹ 330,605,802ᾝȂ 

6ȁ2014 ѿ қ  

2013 9 30 ̆ ֟ ҍῒ қ ֟ ȇ ֟

Ὲ ҍ ֟ Ὲ ῏ԍ ֟Ҭ ᴍ Ὲ ӊ ᴍ

Ȉ̆ ֟ ῒ Ὲ 46.13% ᴍ῍ 152,497,693 ֟ ̆

ᴇ 6.3559ᾝ̆ ᴇ ҹ 969,260,086.94ᾝȂ ῏ ԍ

2014 1 28 Ⱳ ̆ ֟ Ὲ 152,497,693 ᴍ̆ Ὲ

46.13%̆ ҹῈ қȂ 

7ȁ2015 ѿ қ  

2014 12 26 ̆ ֲ Ҋ ȇ ֲ ῏ԍ ֟

ᵣ҉ ᵣ Ȉ̆ ץ 2014 9 30 ҹ ‰ ̆

֟ Ὲ ̂ῒ ҹľ Ὲ Ŀ̃

֟ ῃ ҉ ֟̂ Ὲ 46.13% ̃̆ ֟

Ὲ Ὲ 46.13% ễ⅞ ֜ Ȃ 

2014 12 29 ̆ ֟ ҍ ֟ Ὲ ԅȇ

֟ Ὲ ҍ ֟ Ὲ ῏ԍ ֟Ҭ ᴍ

Ὲ ӊ ᴍ Ȉ̆ ֟ ῒ Ὲ ῃ 152,497,693 ᴍ̂ Ὲ

ᴍ 46.13%̃̆ ץ ԇ ֟ Ὲ

̆ ᴇ ץ ᴍ Ḥ Ὲ ╠ 30ҩ֜ ҉ Ὲ ⱴ

ᴇ ṿ 90%ҹ ̆ 14.4766 ᾝ / ̆ ᴇ

2,207,648,102.48ᾝȂ 

2015 4 29 ̆Ҭ ├ ᴋῈ №Ὲ ₮ΐԅȇ

├ ӥȈ̆ ֟ Ὲ

152,497,693 ᴍԍ 2015 4 29 ԅ Ȃ

̆ Ὲ Ὲ 152,497,693 ᴍ̆ Ὲ

46.13%̆ ҹῈ қȂ 
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8ȁ2015 Ὲ  

Ҭ ᴪ [2015]1507 ȇ῏ԍ ‰ ֟Ҭ ᴍ Ὲ
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153,243,705 ᾝ̆Ὲ ҹ 675,535,509 ᾝȂ № ԍ 2018

6 13 Ȃ 

13ȁ2019 ᴍ  

2019 5 10 ̆Ὲ Έ Ԋᴪ 2019 ҈ ҳ ᴪ Έ

Ԋᴪ 2019 ҈ ҳ ᴪ ̆ ԅȇ῏ԍ 2017 └

꞉ ⅞ ῏Ԋ Ȉȁȇ῏ԍ № └ ȈȂ Ὲ

2017 └ ꞉ ⅞ ῏ ̆ 3 ꞉

698,527 └ ȁ 1 ꞉ 64,670 └ ȁ1

Ⱶ ҹ ῏ Ҍ Ὲ └ ֲ

25,868 └ 2018 ҩֲ ̂҉ץ Ã 11

꞉ 88,469 └ Ȃ 

Ὲ └ ҹ 877,534 ̆ ╠Ὲ

0.13%Ȃ2019 7 4 ҉̆ └ Ҭ ├ ᴋ

Ὲ №Ὲ Ⱳ Ȃ ̆Ὲ ᴍ

ᴍ  5 6 ̆Ὲ Ԋᴪ ҈ ҳ ᴪԊᴪ ҈ ҳ ᴪ ̆ ԅȇ῏ᴪ
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三、公司股本结构及前十大股东情况 

2020 6 30 ̆ Ҭ ҹ 674,436,311ᾝ̆

’ Ҋ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃ 

 661,511,654 98.08 

 12,924,657 1.92 

 674,436,311 100.00 

2020 6 30 ̆ Ҭ ╠ қ ’ Ҋ̔ 

 қ  ᴍ  ̂  ̃ ᶛ 

1 ֜ Ὲ  ֲ 256,413,920 38.02% 

2 Ҭ Ԑ Ὲ  ῤѿ ֲ 88,913,548 13.18% 

3 ⱬ Ὲ  ֲ 23,233,522 3.44% 

4 Ὲ  ֲ 17,790,418 2.64% 

5 
-ҬḤ - -ҬḤ

1 4 ֟ ⅞ 

ȁ ֟

 
11,613,308 1.72% 

6 ҙ Ὲ  ῤѿ ֲ 7,142,525 1.06%
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ᵟ  303  

ף ֲ ḡ  

ᴑҙ  ᴋῈ ̂ ̃ 

Ύ
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五、最近 36 个月的控制权变动情况 

36ҩ Ὲ̆ қҹ ֜ ̆ └ֲҹ ̆

└ ꜚȂ 

六、主营业务发展情况 

Ὲ ᵝԍ ף ⱵҙҬ ֟ Ⱶҙ̆ ȁ ᴨל ̆

ᶫ ҹ ᶫῃ ᵝȁ ȁҩ Ⱶ̆ ⱬԍ

ľΐ Ԉⱬ ֟ҙ ᶫ ĿȂῈ 11 ҉

Ҭ 500 ᴑҙ 2̆020 136ᵝ̆ 21 ҉ Ὲ Ҭ

ľ ΐ ᴇṿ Ŀ̆2018 ⱳ῀ ῃ ᶫ ⇔ ҍ ̆

2020 Ὲ ῀ ᶫ ⇔ ҍ ѿ ῖ Ạ Һᵣ̆ ᶫ

⇔ ᶫᶫ ѿᵣ ȁҒҙ Ⱶ ῖ Ȃ2019

̆Ὲ ľѿԋ҈Ŀ ̂ ѿҩ ̔ ҹ ҙ ᾢ ֟

ᶫ Ⱶ ̕ Ⱶң ̔ Ⱶľ Ŀ ľ ֟└ Ŀң

̕ ҈ ⱬ̔ ⱬȁ Ⱶ ⱬ ᵬ ⱬ̃̆ ľ֟ץ

ѿᵣȁ ѿᵣȁῤ ѿᵣĿҹ ̆Ҍ ᶫ Ⱶ Һҙ

Ԉⱬ̆ Ḇ ľ Ŀȁľ Ŀ ̆ Ȃ 

1ȁ Һҙ̔ᶫ Ⱶ 

ᶫ Ⱶ Ὲ ץ ȂῈ

└ ҙ ᶫ ̆ Ὲ ῃ Ҋ

̆ ᴪדỮȁ ⱴ ̆ҹ ⌠

֟ ȁ ȁ ȁ ⱴ ȁ Ḡṿ ῃ

ѿ ⱵȂ 

Һ ̔ ȁ ȁ ȁ ȁ ȁῬ

֟ҙ ҉₃ ҩ № Ȃ 

Ⱶ ̔Ὲ ῃ ԅ Ⱶ ̆῍ ԅ46 ῃ /

Ὲ 21ҩҙⱵ ̆Һ № Ҭ ȁ ҈ ȁ ҈ ȁ ῃ
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№ ̆ Ҭ ȁ ⱴ 3 Ὲ ̆ҹ

Ҋ Ȃ 

Һ ҙⱵ ̔ № ȁ ᶫ ȁ ᶫ ȁף ȁ ̂Һ

ҹ Ḡṿȁ ȁ ҈ ȁ̃ Ⱶȁף

₮ ȂῒҬ ᶫ ҙⱵ Ὲ ̆ ȁ

҉Ҍ ̆ ᵝҌ ̆ ̕ ᶫ ̆

ꜛԍῈ ȁ ҉Ҋ ̆ҹ ᶫ ף ȁ֟ ף

ȁҒҙ Ⱶ ꜚ ᶫ ̆ ѿ ҹ ̆ ᵞ

̆ ԅ Ȃ 

֟ҙ ̔ ᶫ ⱵҺҙ̆ ľ ȁ ȁ Ŀ

↕̆ ֟ҙ ῏ ԑ ֟ ̆ ȁ ᵬ

̆ ̆ ᵣ ԈⱬȂ 

Ὲ ̔֟ ѿᵣȁ ѿᵣȁῤ ѿᵣȂ 

֟ ѿᵣ̔ ╠Ҭ ᴑҙ ҳ ȁ ̆ ᶫ

ҍ Ⱶ ‗Ҭ ᴑҙ ȁ ᵞ ȂῈ ֟ ѿ

ᵣ ҙⱵ Һ̆ ᶫ Ҋ ᶫ ҍ Ⱶ Ҋ

ҙḠ Ⱶ̆ Ὲ ᴨלȁ Ⱶ≠ ̆ҹῈ

̆Ạ ̆ ̆ҹῈ ῒזҒҙ Ⱶ

ᶫ ȂҺ ̔ᶫ ҍ Ⱶȁ ҙḠ

ȁ Ȃ 

ѿᵣ̔ ҉Ҋ ⱴ Ⱶΐ ̆ Ὲ

ⱴ ṿ Ⱶ ⱬ̆ ᵣ̆ Ⱶ ⱬ ̆ү

Ὲ ҙⱵ ≠ ̆Ạ⌠ץ Ḇ ץ̆ Ḇ ̆ ֟ҙ ȁᶫ

ᴇṿ ȂῈ Һ Һ ץ̆ ȁ ҙ╠

ғ ѿ ῀ ⱴ Ⱶᵬҹ℗῀ ̆ ⱬ ѿᵣ ȂҺ

̔ ȁ◄℗ⱴ Ҭ ȁ ֟ȁῬ + ȁ ҙ

Ⱶ ᵣȂ 

ῤ ѿᵣ̔Ὲ ᾟ№≠ ῤ ңҩ ȁң ̆ ѿ

ⱬȂᶭ ῤ ֟ ᶫ Ⱶ ᴨ̆ל≠ Ҭ ȁ

ⱴ ̆ ῤ ѿᵣ ̆ҍ֟ҙ ҉Ҋ ѿ “
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₮ ”̆ ῤ ᶫ ᵈ⌠ ̆Ạ Ạ ᶫ Ȃ

Һ ף̔ ₮ ȁ ҙⱵȁ ₮ ҙⱵȂ 

2ȁ ľ̔ Ŀ+ľ Ŀ 

ľ Ŀ Ὲ̔ ḤľḤ ҕ ̆ ⇔ ĿȂ ץ҉ ľҬ

Ŀ̂ www.zt906.com̃ APPҹ ҙⱵ ̆Ҍ

ᶫ ȁᴇ ̂PRM ȁ̃ Ữד ̂WMS ȁ̃ ῏

̂CRM̃ ̆ ҍῈ ῤ Ḥ SAPȁOA ԑ ȁԑ ȁ

ԑꜚ̆ꜜ ⱬ Ҭ ҹ ֟ Ⱶҙ Ḥ Ғ Ȃ ῏

ȁֲ ̆ҹῈ ҙ ᶫ Ȃ 

ľ Ŀ ̔ ҊҬ Ғҙ ȁ ȁ ῃ Ữד

̆ Һ Ữד ̆ Ữȁד

Ⱶ ľץ̆ ȁ ᵞ ȁ ȁ ҙⱵĿҹ ̆ Ữȁד

ȁ ȁ◄℗ⱴ ľ ᵝѿᵣĿⱳ ҹ̆Ὲ Һҙ ᶫ ̆

ᴪ ̆ ᶫ ῃ ȁᴨ ⱵȂҺ

̔ ȁ └ⱴ ȁדỮ ȁ ȁ Ȃ 

Ὲ ץ ľ Ҭ Ŀҹ ̆Ҍ ľ Ŀȁľ Ŀ ̆ Ὲ

ᶫ ⱵҺҙȂ 

七、最近三年一期主要财务数据与财务指标 

҉ Ὲ ҈ ѿ Һ Ⱶ Ҋ̔ 

1ȁ ֟ ṽ Һ  

ᵝ̔҆ᾝ 

 2020 4 30  2019 12 31  2018 12 31  2017 12 31  

֟  2,566,166.19 1,471,354.10 1,164,002.44 1,075,839.38 

ṽ  2,212,854.57 1,132,996.35 870,037.68 804,069.75 

ԍ Ὲ

 
332,353.91 319,971.87 279,729.66 259,761.91 

 353,311.62 338,357.75 293,964.76 271,769.62 

2ȁ ≠ Һ  
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ᵝ̔҆ᾝ 

 2020 1-4  2019  2018  2017  

ҙ ῀ 2,569,452.89 7,346,391.40 6,329,381.01 4,840,708.54 
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八、最近三年重大资产重组情况 

Ὲ ҈ ῤ ȇ Ⱳ Ȉ ֟ Ȃ 

九、上市公司及其现任董事、监事、高级管理人员未涉嫌犯罪或

违法违规及行政处罚或刑事处罚情况 

҈ Έҩ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ ̕

Ҍ ⌠ ̂ҍ ├ ῏ ̃ ⅝Ԋ Ȃ 

十、上市公司及其控股股东、实际控制人诚信情况 

ӥ ҉̆ Ὲ ῒ қȁ └ֲ ԋҩ

ῤҌ ⌠ ├֜ Ὲ ῒז Ḥ ҹ ’Ȃ 
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第三节  交易对方基本情况 

一、基本情况 

 ֜ Ὲ  

ѿ ᴪḤ ף  91330000734530895W 

ᵟ  303  

ף ֲ ḡ  

ᴑҙ  ᴋῈ ̂ ̃ 

Ύ  3,160,000ֲ҆  

 2001 12 29  

 

Ҋץ № ₡ ̔ ḱ ̆ᵟ ̆ ȁ ȁ

Ἕ└ ȁӥ℮ ̆ ̆Ҭ ᶫ Ȃ֜

ȁ ȁ ̆֜ ̆֜

Ⱶ̆ ҙ ̆ Ⱶ̆֜ ̆ Ὲ Ῑ ȁ

Ữד̆ Ⱶ̂Ҍ ̃̆ ̆ ̆

Ⱶ̆ ȁ ȁ ̆ Ḥ ⱵȂ 

二、历史沿革情况 

̂ѿ̃  

2001 7 5 ̆ ֲ Ҋ ԅȇ῏ԍ ֜

Ὲ Ȉ̂ [2001]42 ̃̆ ‗ ֜ ᵬҹ ֜

֟ ̆ Ύ ҹ 80ַᾝȂ2001 12 25 ̆ ֲ

ⱲῈ Ҋ ԅ ̆ ֜ Ύ ׆ 80ַᾝ ҹ50ַᾝȂ2001

12 26 ̆ Ҋ ԅȇ῏ԍ ֜ Ὲ Ύ

῏ ₱Ȉ̂ [2001]306 ̃̆ ԅץ ‪ ֟ҹ₮

ᶭ ̆ Ύ ҹ 50ַᾝ̆ῒᵩ↓῀ Ὲ Ȃ 
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2001 12 26 ̆ ẫ ₮ΐԅ ᴪ [2001] 174 ȇ Ȉ̆

҉ ₮ ԇץ Ȃ 

2001 12 29 ̆ ‰ԅ ֜ Ȃ

֜ Ҋ̔ 

  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  500,000 100 

 500,000 100 

̂ԋ̃2017 Ὲ  

2017 4 ̆ Ҋ ȇ ῏ԍ ֜ Ὲ

Ὲ Ύ Ȉ̂ ֟ [2017]10 ̃̆ ֜ ץ

ῒ Ὲ 266ַᾝ Ύ Ȃ ̆ ֜ Ύ

316ַᾝȂ 

2017 9 21 ̆ ֜ ҉ Ὲ Ԋ Ⱳ

Ȃ 

̂҈̃ ꜚ ’ 

ӥ ̆ ֜ ꜚ ’Ȃ 

三、交易对方的产权及控制关系 

֜ 100% Ȃ 

ҹ ֲ ף̆ ֟₮ ֲ

Ȃ 

四、最近三年主要业务发展状况 

2016 7 ̆ ȁ ֜ ҹ

֜ ̕2018 7 ̆ ֜ ҙ Ȃ
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֜ ῃ Ὲ ȁ ȁ ֜ ֜

֜ ȁ ȁ ̆ ҍ Һ

֜ Ȃ ֜ ҙⱵ Һ №ҹ֜ ҙⱵȁ

ҙⱵȁ֜ ῏ ҙⱵȁ֜ ҙⱵ Ȃ 

五、最近两年主要财务情况 

ᵝ̔҆ᾝ 

 2019 12 31
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  Ύ ̂҆ᾝ̃ ᶛ̂%̃ Һ ҙⱵ 

1 
Ὲ

Ὲ  
1,162,622 51 

Ὲ ȁ ȁ ȁ

 

2 
Ὲ

ᴍ Ὲ  
434,311.45 66.99 

Ὲ ȁ ȁ ȁ

 

3 
Ҽ Ὲ

Ὲ  
420,000 85.97 

Ὲ ȁ ȁ ȁ

 

4 
ҼҼ

Ὲ Ὲ  
816,065.6565 100 

Ὲ ȁ ȁ ȁ

 

5 
Ὲ Ὲ  

156,008.77 80.45 
Ὲ ȁ ȁ ȁ

 

6 
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Ὲ  

5 
Ὲ  

30,000 100 ֜ ȁ ҙ ⱵҙⱵ 

6 
֜ ⅞

Ὲ  
7,262.7843 55.08  

7 
Ḥ

Ὲ  
15,337.89 65.85 

֜ ȁḤ

ȁ Ⱶ 

8 
Ὲ  

100,000 100 ȁ ȁ  

9 
ᴍ

Ὲ  
36,954 65.44 ֟ҍ  

10 
ҙ

Ὲ  
3,000 80 ȁ ҙ  

̂҈̃֜  

ҙⱵ Һ ֜ Ὲ ȁ ֜ Ὲ ȁ ֜

֟ Ὲ ᴑҙ̆Һ ֟ꜚԊҌ׆ ȁ Ὲ ȁ

ץ Ȃ Һ ѿ Ҋ ᴑҙ ’ Ҋ̔ 

  Ύ ̂҆ᾝ̃ ᶛ̂%̃ Һ ҙⱵ 

1 
֜

Ὲ  
138,098.34 100  

2 ֜ Ὲ  34,001 100 
Ҍꜚ֟ ȁ Ὲ

ȁ  

3 
֜ ֟

Ὲ  
260,000 100 ֟ ҍ  

̂ ̃ ҙⱵ  

ҙⱵ Һ ├ ᴍ Ὲ ȁ ֜ Ⱶ

ᴋῈ ȁ ֟Ḡ ᴍ Ὲ Ὲ ᴑҙ Ȃ 

七、与上市公司的关联关系 

֜ ╠̆֜ ҉ Ὲ 38.02% ̆ ҉ Ὲ қ̆

ҍ҉ Ὲ ῏ ῏ Ȃ 
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八、交易对方及其现任主要管理人员最近五年受到行政处罚和刑

事处罚，涉及诉讼或者仲裁等情况 
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第四节  交易标的情况 

一、基本信息 

Ὲ  Ὲ  

ѿ ᴪḤ ף  91330000142912275K 

ᴑҙ  ᴋῈ ̂ ̃ 

 

ҙⱵ̂ ȇ Ȉ̃̆ ̂

ȇҬ ֲ ῍ Ȉ̃̆ ῤ ̆

̆ ̂Ҍ ȁ̃ ḱ ΐȁ ḱ ̆

֟ ̆ ҙ ̆ ₮ ҙⱵȂ̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

ᵟ  303 8  

ף ֲ ↨ 

Ύ  56,727҆ᾝ 

 1981 2 1  
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1981 2 1 ̆ Ὲ Ύ

Ȃ 

1984 1 1 ̆ Ҭ ῍֟ᾴ ᴪҊ ȇ ֜ ᾴ
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1999 12 8 ̆ ֟ Ҋ ȇ῏ԍ

Ὲ Ύ Ȉ̂ ᴑ̂1999̃58 ̃̆ ֜ ȇ῏

ԍ Ὲ Ύ ₱Ȉ̂ ̂99̃ ֜Ὲ₱ᵣ

04 ̃ᵬ₮ ̆ Ύ ҹ 2ַᾝֲ ̆ῒ ҹ

Ὲ ֟Ȃ 

1999 12 23 ̆ Ḥ ԊⱵ ₮ΐȇ Ȉ̂ [99]

568 ̃̔ ̆ ╠ Ύ ҹ 10,082҆ᾝ̆ 1999

9 30 ̆ ץ Ὲ Ύ 9,918 ҆ᾝ̆ Ύ

ҹ 2ַᾝ̆ ҹ 2ַᾝȂ 

1999 12 28 ̆ ȇᴑ

ҙ ֲ ҙ ȈȂ 

└ ̆ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ֜  20,000 100 

 20,000 100 

̂ԋ̃ ץ Ύ ꜚ ’ 

1ȁ2001 -2004 ̆Ὲ қ ץ ⁞ ’ 

2001 7 2 ̆ ֲ Ҋ ȇ ֲ ῏ԍ

֜ Ὲ Ȉ̂ [2001]42 ̃̆‗ ֜

ᵬҹ ֜ ֟ ̆ Ὲ ҹ ֜ Ὲ

Ȃ 

2004 3 ̆ ֜ ȇ῏ԍ Ὲ Ύ

Ȉ̂ ֜ [2004]40 ̃̆ Ύ ̆ᴑҙ

Ύ ׆ 2ַᾝ⁞ 1.6ַᾝȂҍ ̆ ȇ Ȉ

℮ ԅȇ⁞ Ὲ ȈȂ 

2004 6 17 ̆ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ᴪ [2004]

034 ̃̔ ̆ 2004 5
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̆ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ֜  16,000 100 
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̆ ҹ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ֜  326,727 100 

 326,727 100 

5ȁ2020 6 ̆⁞ 56,727҆ᾝ 

2019 10 12 ̆ ֜ Ὲ Ạ₮ қ‗ ̆

Ὲ Ύ ׆ 326,727҆ᾝ⁞ 56,727҆ᾝȂ 

2019 10 15 ̆ ȇ Ȉ҉ ԅ⁞ Ὲ Ȃ 

2020 6 9 ̆ Ⱳ ԅ

Ȃ 

⁞ ̆ ҹ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ֜  56,727 100 

 56,727 100 

6ɻ ɻ⁯ Ї ῗ Ίᵩ  

└ ꜠ Їҙ 2016 ⅎ ⌐

Ԛ Їҿ Ⱶғ ⱵЇ ꜘ Ї2016 12

Ї ֢ 205,200 ҌᾣЇ

ῳ ꜘ 326,727 Ҍᾣɼ 

20.52 ֽᾣЇӀ ԓ Ṩ ɻ Ṩ ֥ ῎

ɼ 2016 12 31 Ї ῎ ᵯ 1.07 ֽᾣɼ 

꜠ғ Ⱶ ◐ Ї ԓ ∑Ї

ԓ ԋ ֥⁯ẅ‼ ғῚל ‼ Ї

ⅎ ⌐ ҿ ɼҿᴮ ῎ Ї Ņₓ₪ ꜠ ↔ņЇ2020

6 Ї ֢ Ї ⁯ 56,727 ҌᾣЇ ԋ⁯

ԚЇҒ ҡ ₴ ‟ɼ 

̂҈̃₮ ’ 
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̆ ₮ /

ꜚ ᶭ ԅ ̆

ᴑҙ ֲ̆Һᵣ ȁ ̆ қ Ȃ 

ӥ ̆ ֜ 100% Ҍ

ȁ ȁ‟ ȁ Ԉ ῒז └Ȃ 

֜ ₮ΐȇ῏ԍ ֟ ≠ ₱Ȉ̆ῒ Ὲ

ῃ ₮ ӈⱵ Ҍ̆ ᴋᵥ Ẋ₮ ȁ ₮ ᵬҹ қ

ӈⱵ ᴋ ҹ̆Ҍ Ὲ ’Ȃ 

2020 5 12 ̆ ₮ΐȇ ῏ԍ

Ὲ Ҭ ῏Ԋ ₱Ȉ̂ ₱[2020]46 ̃̆ ҹľ

Ὲ ꜚԊ ̆ ‰̆

֟ ῏ ĿȂ 

̂ ̃ ҈ ֟ ᵀ ’ 

ᵀ ̆ ҈ ֟ ᵀȂ 

三、产权及控制关系、人员构成 

̂ѿ̃ └ ῏  

1ȁ Ὲ  

ӥ ̆ Ὲ Ҋ̔ 
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2ȁ қ └ֲ 

ӥ ̆ ֜ Ὲ 100% ̆ҹ

Ὲ қȂ ֜ 100% ̆ҹ Ὲ

└ֲȂ 

̂ԋ̃  

ӥ ̆ Ὲ Ҋ ̔ 

 

̂҈ Ὲ̃ Ҭ ֜ ֟ Һ ῤ ῏

ץ ֜ қ  

Ὲ ҬҌ ֜ ֟ ῤ Ӟ̆Ҍ

֜ ֟ ῏ Ȃ 

2019 10 25 ̆ ֜ ₮ΐ қ‗ ̆ Ҭ ῒ

100% Ȃ 

̂ ֲ̃ ’ 

1ȁ ֲ ’ 

 2020 4 30  2019 12 31  2018 12 31  

ֲ  403 417 463 

2ȁֲ ’ 

2020 4 30 ̆ ῍ 403ֲ ΐ̆ᵣ ’ Ҋ  ̔
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̂1̃ Ғҙ  

Ғҙ  ֲ ֲ̂̃ ᶛ̂%̃ 

ֲ  145 35.98 

ֲאל  2 0.50 

 149 36.97 

ѿ ֲ
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1983 6 1992 10 Ὲ ᵬ̆1992 10 2000

4 Ὲ ᴋ ֲԊ Ԋȁ ȁ ◐ӥ ̂ ̔

1991 8 1994 6 Ҭ ᾴ ₱ Ғҙ Ғ ҙ̆1994

6 1996 12 Ҭ ᾴ ₱ Ғҙ ҙ̃̆ 2000 4

2002 1 ֜ ᴋ Ⱳ◐Һᴋ̆2002 1 2003 1

Ὲ ᴋ ȁ Һᴋ 2̆003 1

2003 7 Ὲ Ὲ ̂ ᴋ̃ ̂2003

3 ᴋ Ԋᴪ ӥ̆2003 5 ᴋ ῏ᾴ ӥ ȁ ӥף ̃̆ 2003 7

2006 1 Ὲ Ὲ ᴋ ֲԊ Һᴋ̆2006

1 2008 3 Ὲ Ὲ ᴋᾴ ȁ ֲ

Ԋ Һᴋȁ ◐ӥ ȁ ᴪ◐Һ ̆2008 3 2010 7

Ὲ Ὲ ᴋᾴ ◐ӥ ȁ ӥ ̆2010 7 2012 11

Ὲ Ὲ ᴋ ȁᾴ 2̆012
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ᾢ ̆1986 3 ₮ ̆Ҭ ̆ ӄ ̆ ̆

ꜛ Ȃ2008 8 2010 8 Ὲ ᴋҺ ̆

2010 8 ׂ ֜ ᴋҺ Ȃ 

ᾥḰᾢ 1̆961 10 ₮ Ҭ̆ ̆ ӄ ̆ ̆

Ȃ1983 7 1986 6 ҉ ꜛԊ׆ ̆1986 7

1994 4 Ὲ Ԋ׆ ̆1994 5 1999 8

Ὲ Ԋ׆ ȁ ̆1999 9 2002 2

֟Ὲ ᴋ 2̆002 3 2006 4 ֜ ⱲῈ ᴋ

Һ ȁꜛ ȁ◐Һᴋ̆2006 5 2009 4 ֜ ᴪ ᵬ

ᴪᴋ◐Һᴋȁ Ԋ̆2009 4 2014 10 ᴋᾴ ◐

ӥ ȁ ӥ ̂2009 8 2013 5 Ὶᴋԓ ᾴ ӥ ̃̆ 2014

10 2018 12 ᴋ◐ ȁᾴ ̆2019 1 ׂ

ᴋᾴ ◐ӥ ȁ ӥ ȁ ᴪҺ Ȃ 

ῃᾢ ̆1978 8 ₮ ̆Ҭ ̆ ӄ ̆ ̆

ᴪ Ȃ2006 3 2010 4 ֜ №Ὲ ᴋ ⅞

Ⱶ Һ ̆2010 4 ׂ ֜ ᴋ Ⱶ Һ ȁ Ⱶ

ꜛ Ȃ 

̂2̃ Ԋᴋ ’ 

̆ Ԋ 5 ̆ΐᵣ Ҋ̔ 

  ≢ ᴋ  

1   ԊᴪҺ  

2   
Ԋȁ Һ

ᴋ◐  

3   
ԊȁⱲῈ Ὶ ֟

 

4 ᵩ  Ԋ 

5 ↔֞   Ԋ 

ᾢ ̆1963 ₮ ̆Ҭ ̆ ӄ ̆ ̆

ȁ Ȃ2004 9 2016 7

Ὲ ᴋᾴ ᵬ Һᴋȁ Һᴋ̆2016 7 ׂ ֜ ᴋ

◐ Ȃ 
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̆1982 4 ₮ ̆Ҭ ̆ ӄ ̆ ̆ᴪ

Ȃ2003 8 2004 6 ҙ Ὲ ԊҺⱲᴪ׆ ̆2004

6 2008 2 Ḥ Ὲ ₮Ԋ׆ 2̆008 2 2012

10 ₮Ԋ׆ 2̆012 10 2015 4

ԊҺⱲᴪ׆ ̆2015 4 2018 5 ᴋ Ⱶ ꜛ ̆

2018 5 ׂ ᴋ ꜛ Ȃ 

̆1970 12 ₮ ̆Ҭ ̆ ӄ ̆ ̆

Ȃ1991 7 2001 1 Ὲ Ԋ׆≢№ ҉ ᵬ Ⱶ

Ⱶ ̂ ⱴ ԅ Ԋ ӟ̃̆ 2001 1 2004

11 ᴋ ᶫ Ὲ ◐ ̂ 2̔004 4 2004 7 Ὶᴋ

ԓ ḱ № ꜛ ̃̆ 2004 11 2009 9 №≢ ᴋ

◐ ̂Һ ᵬ ȁ̃ ȁ ꜛ ̆2009 9

2011 9 ԓ ᴋ◐ ȁᾴ 2̆011 9 2013 3

ᴋ ꜛ ̆2013 3 2014 11 ᴋ◐ ȁᾴ

̂ ̔2013 9 2014 11 Ṣ ⌠

῏ ᵬ̃̆ 2014 11 2016 1 ԓ ᴋ Ⱶ◐

ȁᾴ ̆2015 10 ׂ ᶫ №Ὲ №≢

ᴋ◐ ̂Һ ᵬ ȁ̃◐ ̂Һ ᵬ ȁ̃ᾴ ӥ ̆2016 9

2018 6 ᴋ ᶫ ̆2018 6 ׂ

ᴋⱲῈ ̂ ȁ ̃Һᴋ̂2019 9 Ὶᴋ

֟ Ȃ̃ 

ᵩᾢ 1̆988 10 ₮ Ҭ̆ ̆ ӄ ̆ ̆

Ҭ Ȃ2010 7 2015 8 ֜ №Ὲ ⅞ Ⱶ

ᴋ ȁҺ ̆2015 8 ׂ ֜ Ⱶ ᴋ ȁҺ Ȃ 

↔֞ 1̆982 11 ₮ ̆Ҭ ̆ ӄ ̆ ̆

Ȃ2005 7 2010 1 Ҽ Ὲ Ὲ ᴋֲⱬ

Һ 2̆010 1 2018 1 ֜ ᴋֲⱬ Һ 2̆018

1 ׂ ֜ ᴋ Ҭ ◐Һᴋȁ ȁֲ ⱬ ꜛ ̂

2018 1 2018 12 ᴋ ֜ ֲⱬ ꜛ ̃Ȃ 
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̂3̃ ֲ ᴋ ’ 

ӥ ̆ ֲ 3 ̆ ֲ

Ҋ̔ 

  ≢ Ⱶ 

1    

2 Ῥ↨  ◐  

3   ◐  

ᾢ ᴋ ’ ӥľ ֜ ’/҈ȁ֟

└῏ ȁֲ ֲ /ֲ ’/3ȁ Ԋȁ Ԋȁ ֲ ᴋ

’/̂1̃ Ԋᴋ ’ĿȂ 

Ῥ↨ᾢ ̆1966 9 ₮ ̆Ҭ ̆ ӄ ̆ ̆

/ Ȃ1990 8 2007 2 Ҭ ᴍῈ ᴋ ȁ

̆2007 3 2008 7 ̆ Ὲ ᴋ

Ⱶ ȁ ̆2008 8 2010 3 ᴋ ꜛ Ὶ

ֲ ̆2010 4 2013 12 ᴋᾴ ȁ◐ ̆2014

1 2016 3 ᴋ ꜛ ̆2016 4 ׂ

ᴋᾴ ȁ◐ Ȃ 

ᾢ ̆1966 5 ₮ ̆Ҭ ̆ ӄ ̆ ̆

/ Ҭ Ȃ1986 8 2013 3

Ὲ ᴋ ◐ȁ ȁ ῃ ȁ ῃ ̆2013 4 2015 4

Ὲ ᴋᾴ ȁ◐ 2̆015 5 2018 12

Ὲ ᴋ ȁᾴ ӥ ȁ Ԋ 2̆019 1

ׂ ᴋ◐ ȁᾴ Ȃ 

̂ԓ̃ ֲ  

֜ ̆ ᵣ ῀҉ Ὲ ҹ̆ ҉

Ὲ ≠ ̆ ҉ Ὲ Ԋ ֲ ᶏ̆

῀҉ Ὲ ̆ Ὲ

῏ Ҋ Ὲ ֲ Ȃ 



 

78 

̂Έ̃ ֟ ῒז  

ӥ ̆ Ҍ ֟ ῒ

ז Ȃ 

四、主要资产的权属状况、对外担保、主要负债情况及或有负债

情况
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Ὲ

 
֟ /Ҍꜚ֟  ᵝ  

’ 

̂

̃ 
 

0019365  ᵟ 

9 
̂2019̃ Ҍꜚ֟

0019364  

ֲ қ

ѿ 22  
44.42 

ᵟ 

10 
̂2019̃ Ҍꜚ֟ Ҍꜚ

֟ 0024555  

ֲ қ

ԋ 56ȁ58ȁ60  
79.44 

ᵟ 

11  

̂2017̃ Ḡ Ҍꜚ֟

0108798  
Ḡ Ⱶ 812 77.50 

Ⱶ

/

ⱲῈ 

12 

 

323136  
8 1  401.13 

ᵟ 

13 
322097  

8 2  680.37 
ᵟ 

2ȁ ֟ 

̂1̃  

2020 4 30 ̆ ῍ 1 ̆ΐᵣ ’ Ҋ̔ 

   ≢   
 

ᵝ  

1 511  CN20122083167 070013000008  30136 2013.02.25 

̂2̃ ῀  

2020 4 30 ̆ ῀ ’ Ҋ̔ 

 
 

 

≢

/ Ύ    

ᵝ

̂ ̃ 
ֲ 
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≢

/ Ύ    

ᵝ

̂ ̃ 
ֲ 

8 1  
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4 
ȇ

Ȉ 

ȁ ῃ ᵬ

Ԋ ̆ ᴇҹ

425҆ᾝ/ / Ȃ 

2020.08.18 
ѿ ץ̆

֜ ҹ‰Ȃ 

5 

 

҉

֜

Ὲ  

ȇ

Ȉ 

ľ

161Ŀȁľ 165Ŀȁ

ľ 355Ŀȁľ

362Ŀ Ⱶ

ȁ ȁ

ȁ Ⱶ

ȁ ῃ ᵬ

Ԋ ̆ ᴇҹ

425҆ᾝ/ / Ȃ 

2020.08.18 
ѿ ץ̆

֜ ҹ‰Ȃ 

6 
ȇ

Ȉ 
2020.08.18 

ѿ ץ̆

֜ ҹ‰Ȃ 

7 
ȇ

Ȉ 
2020.08.18 

ѿ ץ̆

֜ ҹ‰Ȃ 

8 
ȇ

Ȉ 
2020.08.18 

ѿ ץ̆

֜ ҹ‰Ȃ 

Һ ῤ ̔
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₴  

 

Ӏ Ὺ  

 
ᴍ

ғᶳ
1
 

מ   ֥

 

ָ

┼ ┼

 

₴  

1 

 

101 125,269,805.58 ᾣ 

⌐ Ї

⌐ ҿ

1.5%ɼ 

Ҏү ҅מ

33,333/33,334 ᾣ

⌐ Ї◐ᵯ

ԓ

҅

 ɼמ

2016.09.08-2

024.12.31 

ịῊ

מ

Ὶל מ

װ

1 ᾣ

ɼ 

֥ ɻ

ҙ

Ґ₴

⌐ӎꜙ Ғ

⌐ Ї Ԑᾨ

₴ ӫ

/ ╦Ҏ ү ᵲ

ӫ ₴ ɼ 

ῪЇ₴ ╦ 90

₴ӫ

Ї ᴍẅ ԓ

₴ ᴍẅ Ї ₴

ⅎ ị₴

Ὴ └ ɻ ⌐ Ὶ

ל מ Ї◐ᵯ ⅎ

1:1 ᶡⅎ֩Ж ᴍẅᵤԓ

₴ ᴍẅ Ї

ᴑɼ 

2 102 133,425,151.71 ᾣ 
2016.09.08-2

024.12.31 

3 515 125,608,143.03 ᾣ 
2013.08.01-2

024.12.31 

4 516 125,608,143.03 ᾣ 
2013.11.01-2

024.12.31 

5 519 136,471,618.24 ᾣ 
2013.12.26-2

024.12.31 

6 105 131,148,562.29 ᾣ 
2016.09.08-2

024.12.31 
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₴  

 

Ӏ Ὺ  

 
ᴍ

ғᶳ
1
 

מ   ֥

 

ָ

┼ ┼

 

₴  

12 362 76,077,761.16 ᾣ 
2016.09.24-2

024.12.24 

13 520 

2016 9 26

◐ᵯ

110,375,838,03 ᾣ 
⌐ Ї

2016 9

24 Ї

⌐ ҿ

1.5% 

2016 9 24

Ї Ҏү

҅מ

30,000 ᾣ

⌐ Ї◐ᵯ

ԓ ҅

 ɼמ

2014.09.24-2

024.12.24 

Ї₴

ɼ 

14 526 

2016 9 26

◐ᵯ

103,735,047,23 ᾣ 

2012.06.24-2

024.12.24 

15 

 

161 24,893,135.18 ᾣ 
⌐ Ї

ӎ

⌐ 1.39% 

מ

150,000 ᾣ

⌐ Ї◐ᵯ

ԓ ҅

 ɼמ

2016.09.08-2

024.12.08 

מ

Ὴ

Ї

ӎᴍ 1 ᾣ

ɼ 
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₴  

 

Ӏ Ὺ  

 
ᴍ

ғᶳ
1
 

מ   ֥

 

ָ
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ῗ Ї Ҳ ָ ┼

┼ Ї ֥ ɻ ҙ ₴

⌐ӎꜙ Ї ╦ ӫ ₴ ɻ ₴ ӫ

ɼҿ ᴓ ӵ ֥ ῗԐ Ї ⅎ⌡ Ҏ

῎ ⃰ЇҎ ῎ ⃰ ᴓ ӵ

֥Ԑ ɼ 

֜ ῏ԍ҉ Ԋ ₮ΐԅȇ῏ԍ Ḡ

ᶏ ₱Ȉ̆ ̔ 

ľ1. ₱₮ΐ ̆ ῏

ӈⱵ̆ ȁᶏ ҉ ̆

῏₮ ȁ Ȃ 

2. ῏₮ ̆ ᶏ

ᶏ ̆ Ὲ ץ

ᴇ ӯ ⱬ ץ̆ Ḡ ῤ ֟ ȂĿ 

3ȁ  

ӥ ̆ ’ Ҋ̔ 

 Ὲ   Ύ  ≠   

1 
  

33567799 2019.6.7-2029.6.6 原始取得 

2 
  

33558633 2019.6.14-2029.6.13 原始取得 

3 
  

33552056 2019.6.7-2029.6.6 原始取得 

4 
  

33570821 2019.6.21-2029.6.20 原始取得 

5 
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 Ὲ   Ύ  ≠   

10 
  

33572854 2019.6.7-2029.6.6 原始取得 

11 
  

33553535A 2019.8.21-2029.8.20 原始取得 

12 
  33572388A 2019.8.14-2029.8.13 原始取得 

13 
  33572274A 2019.8.14-2029.8.13 原始取得 

14 
  33559057A 2019.9.7-2029.9.6 原始取得 

15 
  

1950162 2012.8.28-2022.8.27 原始取得 

16 
  

6766995 2010.9.28-2030.9.27 受让取得 

17 
  

6766996 2020.4.28-2030.4.27 受让取得 

18 
  

6766997 2020.4.28-2030.4.27 受让取得 

19 
  

6766998 2020.9.14-2030.9.13 受让取得 

20 
  

6766999 2020.4.21-2030.4.20 受让取得 

21 
  

6767000 2020.6.28-2030.6.27 受让取得 

22 
  

6767001 2020.4.21-2030.4.20 受让取得 

23 
  

6767016 2010.9.28-2030.9.27 受让取得 

24 
  

6767017 2020.4.28-2030.4.27 受让取得 

25 
  

6767018 2020.4.28-2030.4.27 受让取得 

26 
  

6767019 2020.8.21-2030.8.20 受让取得 

27 
  

6767020 2020.4.21-2030.4.20 受让取得 

28 
  

6767021 2020.6.28-2030.6.27 受让取得 
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 Ὲ   Ύ  ≠   

29 
  

6767022 2020.4.21-2030.4.20 受让取得 

30 
 

 

6767023 2011.2.7-2031.2.6 受让取得 

31 
 

 

6767024 2020.4.28-2030.4.27 受让取得 

32 
  

6767025 
2010.10.21-2030.10.

20 
受让取得 

33 
  

6767026 2020.8.21-2030.8.20 受让取得 

34 
  

6767027 2020.4.21-2030.4.20 受让取得 

35 
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 ᴍ Ὲ

Ҭ
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ט  96.83 0.04% 

֜  87.77 0.04% 

ῒז ט  12,392.17 5.58% 

ѿ ῤ⌠ ꜚ ṽ 1,209.39 0.54% 

ꜚ ṽ  18,447.48 8.31% 

ꜚ ṽ̔   

ט  203,474.41 91.62% 

ṽ 161.14 0.07% 

ꜚ ṽ  203,635.55 91.69% 

ṽ  222,083.03 100.00% 

2020 4 30 ̆ ṽҺ ҹ ꜚ ṽ̆ ꜚ ṽ

Һ ט Ȃ 

ӥ ̆ Ҍ ṽȂ 

̂ ̃ ֟ ȁ ’ 

̆ Һ ֟ ȁ ≠ └ ’ Ҋ  ̔

 
ֲ ֲ 

Ḡ  
 ӥ  Ḡ  

1 

Ҭ

ᴍ Ὲ

 

 300.00҆ᾝ 8 1

 

̂2020̃ Ҍꜚ

֟ 0036760  
2020.05.19-2025.05.18 

2 
῾ ҙ

ᴍ Ὲ

 

 600.00҆ᾝ 8 2

 

̂2018̃ Ҍꜚ

֟ 0019040  
2018.04.10-2021.04.09 

҉ ̆ Һ ֟Ҍ ῒז ȁ ≠ └

’Ȃ 

五、主营业务发展情况 

̂ѿ̃Һ ҙⱵ ’ 
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Ὲ Һ ҙⱵҹ ῤ ȁ ץ ף ҙⱵȂᵬҹ

֜ ̆ Ὲ Ԋ׆

ҍ ̆ Ὲ Ԋ׆ ף ȁ ף ȁ ȁ Ⱶ

ҙ Ȃ 

̂ԋ̃ ҙҺ ȁ ᵣ└ ῏ ȁ  

Ҭ ᴪ ȇ҉ Ὲ ҙ№ ̂2012 ḱ ̃Ȉ̆

ҙҹ̔ ҉ ҙȂ ȇ ҙ№ ̂GB/T4754-2017 Ȉ̃̆

ҙҹ̔ ҉ ҙ̂G55̃Ȃ 

ҙ Һ ȁ ᵣ└ ῏ ȁ ΐᵣ

’ Ҋ̔ 

1ȁ ҙҺ ȁ ᵣ└ 

̂1̃ ῤ ҙ  

ŵ֜  

֜ ֜ ҹ ҙ ҙ Ȃ֜

῏ ҙ ֜ ᵣ ̆ ⅞ ȁῈ ȁ

ȁ ץ ҙ ̆ ҍ ֜ ᵣ └ ᵣ└ └̆

ᴨ ֜ Һ Ḇ̆ ֜ ̕

֜ ̆ └ ֜ ᵣ ⅞̆

ȁῈ ȁ ȁ ⅞̆ ֜ ⅞ ̕

֜ ̆ ȁῈ ȁ ȁ ȁ

῏ ᵬ̕ Ὲ ȁ

ᵬ̆ ֜ ᵬҍ֜ ῏Ԋ Ȃ֜ Ҋ

Һ ᵬ̆ Ԋ ҉֜ ῃ ȁ

῏ ҉ ȁ Ḡ

Ȃ֜ Ԋҙ ᵝҬ └ ῏ ȁ ȁ

‰ ҙ ᵬ Ȃ 

Ŷ Ⱶ  
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Ⱶ ₮ Ȃ Ⱶ ף ҙ

Ȃ 

̂2̃ ҙ  

̆ Ԋ ᵬҹ Ғ Һ̆

Ḇ ᵬ̆ ꞉ Ḇ ҉ ῃȁ ȁ

└ ѿ ‰̆ ῏ Ȃ

Һ ҉ ῃ ȁ Ȃ Һ ̆

ȁ ӥ̆ ȁᾣ Ȃ

ᵬҹ Һ └ ῏ ȁ ȁ ‰

ҙ ᵬ Ȃ ̆ ף

Ȃ 

2ȁ ҙ  

̂1̃ ῤ  

ŵ ῏ ҉ ῒ ῏ ꜛ ҙⱵ  

῏ ȇ̔Ҭ ֲ ῍ ᶛȈ Ҭ ₮Ҭ
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Ⱳ Ȉ̂ Ⱶ פ 2005 9 ̃̆ᴑҙ Ԋ׆ ף ҙⱵ̆Ҍ

Ῥ ⱵҺ ̆ᵖ Ⱶ Ⱶ Ⱳ

Ȃ ̆ ף ᴑҙⱲ ӊ ̆ ᵬҹץ ₮

ֲȁ ֲ ף ֲ̆Ӟ ᵬҹץ Ԋ׆ֲ̆ ף ҙⱵȂ 

῏ ȁ ̔ ȇҬ ֲ ῍ ᶛȈ

̆ɰ Ҭ Һ ҙ Ҭ ῤ ᴑҙ ֲ ᶭ

ᶛ ̆ ӥȁ ӥȂҬ Ԋ

Һ ῏ ₄̆ Ҭ ̆

Ȃ ̆ ӥȂ 

῏ ҉ ῃ ̔ ҉ ῃ ̆ Һ ȇҬ

ֲ ῍ ῤ ֜ ῃ ᶛȈ ȇҬ ֲ ῍ ҉

ᶛȈȂ ᶛ ̆Ҭ ֲ ֲ̆

ȁ ̕ ѿ ᴆ Ԋ׆̂ ȁ ҉

ӗ ҉ץ100ֲ ȁ 1,000 ҉ץ ȁ ȁ

ᵣ ̃̆ Ҭ ῀ Ȃ 

ȇҬ ֲ ῍

↕Ȉȁȇ ҉֜ ῃ Ȉ ̆ ₮Ҭ Һ ῏

̆ ῤ ȁ ץ ȁ ̆ Һ ῏

Ȃ 

῏ ̔֜ ԍ 1983 12 2001 7 №≢

ԅȇҬ ֲ ῍ ᶛȈ̂ Ҋץ ȇ ᶛȈ̃

ȇҬ ֲ ῍ ῃ ↕ȈȂ ᶛ ̆

Ҭ ֲ ῍ ῤ ᴋᵥ ȁ ֲ ῒ ҩ

ֲ ȇ ᶛȈ̆Ҍ ȇҬ ֲ ῍ Ḡ Ȉ

ȇ ᶛȈ ȁ ȁ ῒ Ȃ

ȇ Ḡ Ȉ ȇ ᶛȈ ̆ ѿ ᴆ ̂150

҉ץ ȁ400 ҉ץ 2,000 ҉ץ

̃̆ ӥȂ ȇ Ȉ
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IOPP ӥȂ ֜ 2018 11 ȇ └

Ȉ̆ ԅ ῤ ȁ └ Ȃ 

̂2̃  

Ԋ └ Һ Ὲ ȇ ҉ֲ ῃῈ Ȉȁȇ 1978

ӥḱ 1973 Ὲ Ȉ ȇ Ὲ ȈȂ

Ԋ׆ ҙⱵ ҉ץ⌠ Ὲ Ȃ ȇ1958 ῤ Ὲ Ὲ Ȉ

ȇ1982 Ὲ Ȉ̆ ҩ

ȁ ᴪԊ ҉ └Ȃ Ύ ̆

ȇ ȈȂ ̆ῃ ῤ
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Ὲ  ӥ /  ῤ  

ӥ /

 

ᵝ/

ᵝ 

/

 
 

9 

 

ף ᴑҙ

̂ѿ̃ 
ף  00068516 Ⱶ  2016.12.05 - 

10 
ҙ

Ⱶ  
ҙⱵ 

MOC-NV027

08 
֜  2018.7.2 2023.07.01 

11 



 

95 

̆ ᴑҙ ᵬֲ ᶏֲז ѿ ̆

ῤ Ṝ Ҍ̆ Ȃ

Ҋ̆ ̆ ֜ ֲ ȁ ꜚ ᶏ Ȃ ȁ ȁ

ѿ ↓ ᵬ ֲ ̆ ֟ ȁ ȁ ȁ

ֲ Ȃ ѿ Ҍ Ȃ қ ȁᴩ

̆ Ḡ ץ ֟ Ḡ

Ȃ 

2ȁ ף ҙⱵ 

Ὲ Ԋ׆ ף ҙⱵҺ ₮ ҹ̆ ₮

ῒ ף ῒז ҙῈ ᶫף ȁ ῏ȁ ȁ ף

ף ⱵȂ 

̂ԓ̃Һ Ⱶ  

1ȁ ҙⱵ 

ҙⱵѿ ҊҙⱵץ ̔ 

̂1



 

96 

̂2̃ ̆ Ὲ ̆ ᶫ ӥ̆

̆ ט̆ ῒז ̕ 

̂3̃ ̆ ᶫ Ⱶ̕ 

̂4̃ ₮ ̆ ̕ 

̂5̃ ט ῒז ῏ ̆ ֜ Ȃ 

 

̂Έ̃֟ ֟ ’ 

1ȁ ΐᵣ ’ 

2020 4 30 ̆ Ὲ 24 ̆ῒҬ 1 ̆

23 ̆҉ ҹ 105.31҆ Ȃ 

  ̂҆ ̃ ӥ    

1 1 3.51 HK-3541   

2 2 3.51 HK-3745 
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  ̂҆ ̃ ӥ    

19 515 4.87 06A0258519   

20 516 4.87 06A0258564   

21 517 4.86 11A0052636 ҉   

22 519 4.87 11A0065105   

23 520 4.86 11A0052800 ҉   

24 526 5.72 11A0014288 ҉   

 105.31    

2ȁ ֟ ’ 

ῤ̆ Ὲ ᵣ ’̔ 

 2020 1-4  2019  2018  

̂%̃ 99.08 97.05 98.75 

̂%̃ 41.77 42.59 39.81 
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2020 1
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  ᵝ  ῤ  Ҍ ῀ ῀ ᶛ 
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Ὲ ᶫ Һ ҹ ḱȁ ᴆ ȁ Ȃ ῤ̆

Ὲ Һ ҙⱵ Һ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2020 1-4  2019  
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ᴪ   ᶫ  ῤ  
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ῤ̆ Ҍ Ȃ 

六、主要财务数据 

Ѓ҅Є Ὺ Ӏ ꜙ  

Ὲ 2018 ȁ2019 2020 1-4 Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 4 30  2019 12 31  2018 12 31  

ꜚ ֟  170,665.10 172,332.08 50,652.71 

ꜚ ֟  110,207.43 118,248.71 171,548.41 

֟  280,872.53 290,580.79 222,201.12 

ꜚ ṽ  18,447.48 20,988.61 32,337.03 

ꜚ ṽ  203,635.55 203,699.55 208,410.60 

ṽ  222,083.03 224,688.16 240,747.62 

ԍ Ὲ  56,997.09 64,035.67 -20,298.06 

қ  1,792.41 1,856.97 1,751.55 

 58,789.50 65,892.63 -18,546.51 

 2020 1-4  2019  2018  

ҙ ῀ 40,828.39 143,465.79 161,040.28 

ҙ  39,585.93 116,105.86 111,491.38 

ҙ≠  -796.83 91,238.53 35,562.44 

≠  -790.74 91,250.88 35,621.49 

‪≠  -791.57 91,255.91 35,568.01 

ԍ Ὲ ‪≠  -727.01 91,105.91 35,582.97 

ԍ

Ὲ ‪≠  
-747.49 16,200.53 33,741.47 

2019 ̆ Ὲ ̆Һ ҹ̔ 

2019 6 ̆ Ὲ ҍ Ὲ ᴍ Ὲ ȇ῏ԍ

Ὲ ӊ Ȉ̆ Ὲ ῒ Ὲ

100% ԇ Ὲ ᴍ Ὲ ̆ ᴇ ҹ 101,014.46 ҆

ᾝȂ Ὲ Ԋ 57,473.97҆ᾝȂ 
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2016 8 ̆ Ὲ ץ Ҍ ễ⌠ ṽⱵȁ ֟Ҍ ץ ễῃ

ṽⱵғ ӎ ễ ⱬҹ ̆ Ҭ ֲ

֟ ̆ Ȃ2016 ̆ Ὲ ṽ ԅ ễ

ԅ ‰ Ȃ2019 6 ̆ Ҭ ֲ

֟ ̆ Ὲ ễ ṽ ̆ ╠ץ

‰ 16,183.05҆ᾝȂ 

2020 1-4 ̆ Ὲ ҙ Ԏ ̆Һ Ȃ 

ЃԑЄ Ӏ ꜙ  

1ɻ ‟ 

2015 2017 ‟ ҐЕ 

ᵣЕҌᾣ 

 2017  2016  2015  

҅ɻ ҟ ῇ 155,654.83 60,087.34 70,170.45 

ῚҲЕ ҟ ῇ 155,654.83 60,087.34 70,170.45 

ԑɻ ҟ  136,497.17 220,641.51 177,925.87 

ῚҲЕ ҟ  113,537.45 67,210.64 79,890.39 

     ֥⁯ẅ  31.55 127,317.74 58,220.99 

Ҏɻ ҟ⌐  
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┼Ї ⁯ ԋẃ Ж 

Ѓ3Єᵲҿ ҡ ẃ ָЇ Ḧԋᶱ

מ ЇḦמ ԋ ҟ Ḫ Ж 

Ѓ4Є Ҏ Ӏ ῎ ҲЇ ῗ

ԋ ịЇ ֢ Ґ ”ԋ ҟɻ ╦ ɻ

╦ ᴧɻῪ ᵲЇ ԋ ᴰ Ж 

Ѓ5ЄғҎ ῎ Ї ԋẃꜙ Ї ԋ

14 ЇḦ ԋ ᴣ ɼ 

3ɻ ῎  

ҏ Ӄ Ї ῎ ֥ Ғ⌐ ɼ

῎ ԋ 14 ЇḦ ԋ ᴣ

Ї ⱵЇ ⌐ԓ ғ ⌐

Ⱶɼ 

七、报告期内会计政策及相关会计处理 

̂ѿ̃ ῀ ↕  

1ȁ 2019 12 31 ӊ╠ 

̂1̃ ῀ ΐᵣ∞ ‰ 

Ὲ ҉ Һ ӯ ̕ Ὲ

Ḡ ҍ Ӟ̆ ₮ └̕

῀ ̕ ῏ ≠ ῀ᴑҙ̕ ῏

̆ ῀ Ȃ 

ᴇ ̆ ҉ΐ ̆

ᴇ Ὲᾛᴇṿ ῀ Ȃ 

̂2̃ ֟ᶏ ῀ ᶭ  

ҍ֜ ῏ ≠ ῀ᴑҙ̆ ῀ Ȃ№

≢Ҋ↓ ’ ֟ᶏ ῀ ̔ 
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ŵ≠ ῀ ̆ ᶏֲז ᴑҙ ≠

Ȃ 

Ŷᶏ ῀ ̆ ῏
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̂ ᴇṿ⁞ ̃ ᵩ ̆ ľ Ŀ Ҋ Ȃ 

Ŷ Ḡ  
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̆ ῀ ῀Ȃ 

ᶫꞋⱵ֜ Ҍ ᵀ ↕̆ ⌠

ễ ꞋⱵ ᶫ ꞋⱵ ῀̆ ꞋⱵ ᵬҹ Ȃ

ꞋⱵ Ҍ ⌠ ễ ̆↕Ҍ ῀Ȃ 

Ŷ ף Ⱶ ῀ 

ף ԍ ̂₮ ̃ ⌠ ̂ ̃ғ ᶭ

῀Ȃ 

ŷ ᶫ Ⱶ ῀ 

῏ ̆ └ ῀Ȃ 

̂ԋ̃ Ⱶ └ ̆ Ⱶ ȁ ’  

1ȁ Ⱶ └  

Ὲ ֜ Ԋ ̆ ȇᴑҙᴪ ‰↕ĺ

ĺ ‰↕Ȉ ΐᵣᴑҙᴪ ‰↕ȁᴑҙᴪ ‰↕ ȁᴑҙᴪ ‰↕

ῒז ῏ Ҋץ̂ ľᴑҙᴪ ‰↕Ŀ̃ ̆ ҉̆

Ҭ ├ ᴪȇῈ ├ Ὲ Ḥ ↕ 15 ĺ

ĺ Ⱶ ѿ Ȉ̂ 2014 ḱ ̃ ̆ └ Ⱶ Ȃ 

2ȁ  

Ὲ 12
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ᵬ₮‗ ̆ № ֟ ễ⅞ ̆

ᵝԍ 111 B ῒ ễ

⅞ ֜ Ὲ Ȃ 

3ȁ ӊ Ⱶ̂ ҙ̃ Ὲ 100% ԓ ҙ ֟ ễ⅞  

2020 8 ̆ ῒ ӊ Ⱶ̂ ҙ̃ Ὲ 100%

ԓ ҙ ֟̂ΐᵣҹ҉ ῐқ 248 A 709ȁ710 ֟̕

ӏ 87 ֟̕ ᴪ Ҭ -

Ṝ ֟ ̕ ᾝ ̆ ᾝ ץ

ᾝ ֟ ̕ ԍ ֲ 162 ῏

ȁ ֟ ҙ ֟̃ ễ⅞ ֜ Ὲ Ȃ 

̂ ̃ҍ҉ Ὲ ᴪ ᴪ ᵀ ≠  

҉ Ὲ ҍ Ḥ ᴪ ᵀ Ҍ

ѿ ̆ ҍ҉ Ὲ ѿ ᴪ ᵀ ̆ 2019 12 31

֟ -455.83҆ᾝȁ ԍ Ὲ қ -455.83҆ᾝȁ2019

‪≠ -455.83҆ᾝ̕ 2020 4 30 ֟ -337.48҆

ᾝȁ ԍ Ὲ қ -337.48҆ᾝȁ2020 1 -4 ᴍ ‪≠ 118.35

҆ᾝȂ 

̂ԓ̃ ῤ ֟ ᴪ ᴪ ᵀ ≠

 

1ȁᴪ  

̂1̃ ΐ‰↕ Ὲ  

2019 1 1 2017 ḱ ȇᴑҙᴪ ‰↕

22 - ΐ Ȉȁȇᴑҙᴪ ‰↕ 23 - ֟ Ȉ ȇᴑҙᴪ

‰↕ 24 - ᴪ Ȉȁȇᴑҙᴪ ‰↕ 37 - ΐ↓ Ȉ̂ ҉ץ

< ΐ‰↕> Ȃ̃ 

ԍ2019 1 1 ӊ╠ ΐ ҍ ΐ‰↕ Ҍѿ

̆ ΐ‰↕ Ȃ ╠ Ⱶ
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ҍ ΐ‰↕ Ҍѿ ̆ Ὲ Ḥ Ȃ

ΐ ᴇṿ ΐ‰↕ ᴇṿӊ ̆ ῀2019 1

1 ῒז Ȃ 

ΐ‰↕ ∆ ֟ ṽ ῏ ↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  

 

2019 1 1  №

̂ 1̃ 

֟⁞ṿ

̂ 2̃ 
 

 5,644.16 - -45.85 -45.85 5,598.31 

ῒז  16,671.40 - -102.56 -102.56 16,568.84 

֟ 3.36 - 1.42 1.42 4.77 

ᶫ₮ ֟ - - - - - 

ῒז ΐ  - - - - - 

Ṣ  18,811.39 35.14 - 35.14 18,846.53 

ῒז ט  4,059.98 -222.55 - -222.55 3,837.43 

ѿ ῤ⌠

ꜚ ṽ 
732.89 187.41 - 187.41 920.30 

ῒז  -2,188.35 -11,221.13 - -11,221.13 -13,409.48 

қ  1,751.55 - -40.64 -40.64 1,710.91 

№ ≠  -380,172.17 11,221.13 -106.35 11,114.78 -369,057.39 

̔҉ ֽ ↓ Ⱶ ̆Ҍ Ⱶ Ҍ ῤȂ 

1̔ŵԍ 2019 1 1 ̆ ᴇṿ 222.55҆ᾝ ╠ץ № ҹῒז ט ט

≠ ҹ̆ ԍ ≠ ΐ ⌠ ≠ ̆ № ׆ ≠ט №

Ṣ ѿ ῤ⌠ ꜚ ṽȂ 

Ŷԍ 2019 1
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ṽⱵ Ȃ 

҉ ‰↕ ῤ Ⱶ Ȃ 

̂3̃ ῀‰↕ Ὲ  

2020 1 1 2017 ḱ ȇᴑҙᴪ ‰↕

14 - ῀ȈȂ ῀‰↕ ̆ ‰↕

∆̂2020 1 1 ̃ Ⱶ ῒז ῏ ̆

Ḥ Ҍԇ Ȃ 

῀‰↕ ̆ ֽ

̕ ԍ ∆ӊ╠ 2020 ∆ӊ╠

̆ ̆ ≢

ӈⱵȁ ֜ ᴇ ץ ӈⱵӊ № ֜

ᴇ Ȃ 

῀‰↕ ῤ Ⱶ Ȃ 

̂2̃ᴪ ᵀ  

Һ ᴪ ᵀ Ȃ 

̂Έ̃ № ᴪ ᴪ ᵀ ҍ ҙ ֟ӊ

ӯ ֟≠  

ᴪ ᴪ ᵀ ҍ ҙ҉ Ὲ Ҍ Ȃ 

̂҂̃ ҙ ᴪ

#‰"�p©!Ñ�`AÑ�:�2�3�Å>|�J(©!´�JAÑ�XGý�W���2�Ä
B
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Ⱶף Ὲ ȁ 1 Ὲ ȁ 2 Ὲ Ȃ ̆

ѿ Ὲ ҹ Ὲ Ȃ 

̂ѿ̃ѿ Ὲ  

1ȁ ̂ ̃ Ὲ  

Ὲ  ̂ ̃ Ὲ  

ҙ ӥ 59131991-000-11-19-9 

Ύ  ≠ 29-31 Ҭ HZ1907̆2105  

Ύ  38.80҆ ᾝ 

 2011 7 11  

ᶛ 100%  

2ȁ Ⱶ Ὲ  

Ὲ  Ⱶ Ὲ  

ѿ ᴪḤ ף  91330000MA27U05G3W 

ᴑҙ  ᴋῈ ̂ ֲ ֲ ̃ 

 

ῤ ҙⱵ̂₡ ̃̆ ῤ ҙ

Ⱶ̂₡ ̃̆ ῤ ף ȁ ῤ ף ̆

̆ ꞋⱵ ҙⱵ̂₡ ̃̆ Ḥ

Ⱶ̆ Ⱶ̂Ҍ Ⱳ Ȃ̃̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

Ύ  303 4  

ף ֲ  

Ύ  500҆ᾝ 

 2016 6 2  

ᶛ 100%  

3ȁ Ὲ  

Ὲ  Ὲ  

Ύ  91330300MA2865TA08 

ᴑҙ  ᴋῈ ̂ ֲ ֲ ̃ 

 
ⱵȂ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

Ύ  32 A 2 ȁ3 ȁ6  

ף ֲ  
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Ύ  100҆ᾝ 

 2016 10 20  

ᶛ 100%  

4ȁ Ὲ  

Ὲ  Ὲ  

ѿ ᴪḤ ף  91330300145039184Q 

ᴑҙ  ῒז ᴋῈ  

 

ѿ ̔ ҙⱵ̕ ף ̕ ῤ ף

̕ʟ Ⱶ Ḥ̕ Ⱶ̂ Ҍ Ḥ Ⱶ̃̕

ᴪ Ⱶ̕ ף Ⱶ̕ Ữד Ⱶ̂Ҍ

̃̂ ᶭ ‰ ̆₡

ҙ ᶭ Һ ꜚ Ȃ̃ ̔ ῏ҙⱵ̕

₮ ̕ ₮ ̕ ₮ ף ̕Ḡ Ҭ ̂ᶭ

‰ ̆ ῏ ‰ ꜚ̆ΐᵣ

ץ ҹ‰ Ȃ̃ 

Ύ  
֟ҙ 1188 4 401

 

ף ֲ  

Ύ  500҆ᾝ 

 1992 6 4  

ᶛ 51%  

5ȁ Ὲ  
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 1993 2
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3ȁ 1 Ὲ  

Ὲ  1 Ὲ  

ҙ ӥ 59627897-000-04-20-A 

Ύ  ≠ 29-31 Ҭ HZ2114̆2105  

Ύ  10҆ ᾝ 

 2012 4 12  

ᶛ ̂ ̃ Ὲ 100%  

4ȁ 2 Ὲ  

Ὲ  2 Ὲ  

ҙ ӥ -000--20- -

 

Ύ ≠29-31 ҬHZ2114 2̆105 

Ύ 10̓ᾝ  

 2012 

ᶛ ̂ ̃ Ὲ 100%  

3
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└̆ ᴪ ̆ ҹ ףֲ Ȃ ԍ ̆֟ 270҆ Ȃ

ʃ ש ʄЇ ⅎ ⅎ װ

Ὴᵩ ҡ֩ ɼ ʃ2010 ҡᴰ ᴰ” ʄЇ ⅎ ⅎ

Ὴᵩ ҡ ᶡ ⅎ Ї 270Ҍ

Ὴᵩ ҡ ᶡΐ֩ɼ ⅎ Ї ֩

39.3166% ɼ
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Ύ ̆ ҙ 84406644-8Ȃ1993 9 6 ̆

Ὲ ᴆȇ῏ԍ Ὲ Ȉ̂ [1993]72 ̃̆

ľ Ŀ ҹľ Ὲ ĿȂ ֜

ᴆ<93> ֜ 740 Ạ₮ ̆ ̆ᴑҙ Ύ ׆ 5

҆ᾝ 550 ҆ᾝȂ1993 11 26 ̆Ҭ № ₮

ӥ̂ ̔93136 Ȃ̃ ̆ Ὲ ⱴ Ύ 545

҆ᾝ̆ Ύ ҹ 550҆ᾝғ ⌠ᵝȂ 

̂2̃2003 4 ̆ Ὲ └  

2002 12 10 ̆ Ὲ ᴪ ѿ ᴪ

ԅȇ Ὲ └ ȈȂ 

2002 12 12 ̆ Ὲ ₮ΐȇ῏ԍ

Ὲ └ Ȉ̂ [2002]52 ̃̆ Ὲ

└ Ȃ 

2003 1 18 ̆ ֟ ᵀ Ὲ ₮ΐȇ ֟ ᵀ ӥȈ̂

̂2003̃ 10 ̃̆ ץ 2002
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ᴪ̆ └ Ύ ҹ 815҆ᾝ̆ῒҬ̔ Ὲ

ץ Ὲ ‪ ֟₮ 415.65 ҆ᾝ̆ 51%̕

ᴪץ ӯ Ὲ ‪ ֟₮

399.35 ҆ᾝ̆ 49%̆▼ᵩ‪ ֟ 0.77 ҆ᾝ ҹ Ὲ

ט Ȃ 

└ ̆ Ὲ ҍ ᴪ

῍ Ὲ̆ ҹ ᴋῈ Ȃ └

Ҋ̔ 

 қ  
Ύ /

̂҆ᾝ̃ 
 

1 Ὲ  415.56 51% 

2 Ὲ ᴪ 399.35 49% 

2ȁ ’ 

̂1̃2003 9 ̆ ѿ Ύ  

2003 6 25 ̆ қᴪ‗ ̆ Ύ 815҆ᾝ⁞ 550

҆ᾝ̆ῒҬ Ὲ 415.65҆ᾝ⁞ 255.00҆ᾝ̆

Ὲ ᴪ 399.35҆ᾝ⁞ 245.00҆ᾝ̆ ḱ Ὲ

Ȃ2003 7 9 2003 7 18 ̆ ȇ Ȉ

℮ ȇ⁞ Ὲ Ȉ̆ Ύ 815҆ᾝ⁞ 500҆ᾝȂ 

2003 9 15 ̆ ҕ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ҕᴪ

[2003]1242 Ȃ̃ ̆ 2003 9 12 ̆ ⁞ 315

҆ᾝ̆ ҹ 500҆ᾝȂ 

2003 9 26 ̆ ȇᴑҙ ֲ ҙ

ȈȂ ⁞ ̆ Ҋ̔ 

 қ  
Ύ /

̂҆ᾝ̃ 
 

1 Ὲ  255.00 51% 

2 Ὲ ᴪ 245.00 49% 
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Ὲ ᴪ ⱴ Ύ 245҆ᾝ ₮̆ ҹ ̆ Ύ

500҆ᾝ ҹ 1,000҆ᾝ̆ ḱ Ὲ Ȃ 

2006 2 13 ̆ ҕ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ ҕᴪ

[2006]1008 Ȃ̃ ̆ 2006 2 10 ̆҉ Ύ

⌠ᵝȂ 

2006 2 17 ̆ Ὲ

ȇᴑҙ ֲ ҙ ȈȂ ̆ Ҋ̔ 

 қ  
Ύ /

̂҆ᾝ̃ 
 

1 Ὲ  510.00 51% 

2 Ὲ ᴪ 490.00 49% 

̂3̃2011 3 ̆ ᴪ 49% ᴍ 

2011 2 25 ̆ қᴪ‗ ̆

Ὲ ᴪ ῒ 49% ᵬᴇ 490҆ᾝ ≠ ȁ

20 ֲ̆ ̆҉ ῏ ԅȇ ȈȂ2011 3 3

̆ ֟ ֜ Ҭ ֟ ֜ ₡ ̂ ̃̂ ̔11020012̃

Ȃ 

2011 3 7 ̆ ȇᴑҙ ֲ ҙ

ȈȂ ̆ ΐᵣ Ҋ̔ 

 қ  Ύ / ̂҆ᾝ̃ ᶛ 

1 Ὲ  510.00 51.00% 

2 ≠  200.00 20.00% 

3  70.00 7.00% 

4 ᵥ  40.00 4.00% 

5  40.00 4.00% 

6  30.00 3.00% 

7 ≠  25.00 2.50% 

8  15.00 1.50% 

9  15.00 1.50% 
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13 Ԑ 5.00 0.50% 

14  5.00 0.50% 

15  4.00 0.40% 

16  4.00 0.40% 

17  3.00 0.30% 

18  3.00 0.30% 

19 ᵹ  3.00 0.30% 

20 ֒  3.00 0.30% 

21  3.00 0.30% 

   1,000 100% 

̂4̃2016 7 ̆  

2016 5 25 ̆ қᴪ‗ ̆ ᴍ

Ὲ ̂2008 1 ̆ Ὲ ҹ ᴍ

Ὲ ̃ 51% ̆ ḱ Ὲ Ȃ ֟ ֜ ԍ 2016

6 17 ֟ ֜ Ὲ ̆ Ὲ

҉ ̆ ֜ᴇ ҹ 1,093.00҆ᾝȂ2016 7 15 ̆

֟ ֜ ₮ΐȇ֟ ֜ ӥȈ̂ ̔G316ZJ1000231̃̆

ᴍ Ὲ ҍ Ὲ ȇ

Ὲ 51% ֜ Ȉ̂ ̔Z160029 Ȃ̃ 

̆ ΐᵣ Ҋ̔ 

 қ  Ύ / ̂҆ᾝ̃ ᶛ 

1 Ὲ  510.00 51.00% 

2 ≠  200.00 20.00% 

3  70.00 7.00% 

4 ᵥ  40.00 4.00% 

5  40.00 4.00% 

6  30.00 3.00% 

7 ≠  25.00 2.50% 

8  15.00 1.50% 

9  15.00 1.50% 

10  12.00 1.20% 

11  5.00 0.50% 
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 қ  Ύ / ̂҆ᾝ̃ ᶛ 

12  5.00 0.50% 

13 Ԑ 5.00 0.50% 

14  5.00 0.50% 

15  4.00 0.40% 

16  4.00 0.40% 

17  3.00 0.30% 

18  3.00 0.30% 

19 ᵹ  3.00 0.30% 

20 ֒  3.00 0.30% 

21  3.00 0.30% 

   1,000 100% 

̂5̃2017 5 ̆ᴑҙ ҹ Ὲ  

2017 5 17 ̆ Ὲ қᴪ 2017 ѿ

ҳ ᴪ ‗ ̆ Ὲ ҹľ Ὲ Ŀ̆

ḱ Ὲ Ȃ2017 7 7 ̆ ȇᴑҙ

ֲ ҙ ȈȂ 

̂6̃2018 5 ̆ ף Ὲ  

2017 11 21
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2018 5 16 ̆ ȇᴑҙ ֲ ҙ

ȈȂ ̆ ΐᵣ ’ Ҋ̔ 

 қ  ̂҆ᾝ̃ ᶛ 

1 Ὲ  663.00 51.00% 

2  43.1548 3.3196% 

3 ᵥ  43.1548 3.3196% 

4  32.3661 2.4897% 

5 ≠  26.9711 2.0747% 

6  16.1824 1.2448% 

7  5.3937 0.4149% 
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 қ  ̂҆ᾝ̃ ᶛ 

31  6.6339 0.5103% 

32 ↔  6.6339 0.5103% 

33  1.1063 0.0851% 

   1,300.00 100% 

̂7̃2020 7 ̆  

2020 6 29 ̆ 2020 1 қᴪ‗ ̆ ≠

ῒ 5% ̂₮ 65 ҆ᾝ̃ᵬᴇ 52.5 ҆ᾝ ᴇ

̕ ῒ 1.5310% ̂₮ 19.9030҆ᾝ̃

ᵬᴇ 16.0755҆ᾝ ᴇ Ȃ 

2020 6 29 ̆ ӥ̆ ≠ ȁ ȁ қ қ

ᴍ ᵥ ȁ ȁ қȂ 

2020 6 29 ̆ 2020 2 қᴪ‗ ̆

‗ ̆ ḱ Ὲ Ȃ 

2020 7 13 ̆ ȇ ҙ ȈȂ 

̆ Ҋ̔  

 қ  ̂҆ᾝ̃ ᶛ 

1 Ὲ  663.00 51.00% 

2 ᵥ  183.49 14.11% 

3  84.37 6.49% 

4 ≠  69.21 5.32% 

5  65.00 5.00% 

6  43.15 3.32% 

7  32.36 2.49% 
 

 

 34(1%)] TJ

ET

Q

q

404.54 214.89 105.5 19.824 re

W* n

BT

/F1 10.56 Tf

1 0 0 1 505.46 248.49 Tm

0 g

[( )] TJ

ET

Q

Q

 En

 /P <</MCID 129>> BDC 83.9.1 215.97 1.44 0.72003 re

f*

85.341 215.97 53.88 0.72003 re

f*

139.21 215.97 0.72 0.72003 re

f*

139.91 215.97 162.14 0.72003 re

f*

302.01 215.97 0.72 0.72003 re

fq

302.81 215.97 101.06 0.72003 re

f*

403.81 215.97 0.72 0.72003 re

fq

404.59 215.97 105.5 0.72003 re

f*

510.1 215.97 1.44 0.72003 re

f*C 83.9.4 214.81 1.44 1 1.44 re

f*

139..4 214.41 0.72 1 1.44 re

f*

302..4 214.41 0.72 1 1.44 re

f*

403.84 214.41 0.72 1 1.44 re

f*

510.4 214.81 1.44 1 1.44 re

f*

 EMC q

85.3193471.41 53.88 19.92 re

W* n

 /P <</MCI6 130/Lang (en-US)>> BDC q

85.3193471.41 53.88 19.92 re

W* n

BT

/F1 10.56 Tf

1 0 0 1 109. 1 182.22 Tm

0 g
1.36
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15 Ԑ 6.63 0.51% 

16  5.39 0.41% 

17 Ԑ 5.39 0.41% 

18  5.39 0.41% 

19  3.24 0.25% 

20  3.24 0.25% 

21  2.21 0.17% 

   1,300 100% 

̂҈̃֟ └῏  

 

̂ ̃Һ ֟ ȁҺ ṽ Ḡ ’ 

1ȁҺ ֟ ’ 

2020 4 30 ̆ ֟ ’ Ҋ̔ 

 
2020 4 30  

̂҆ᾝ̃ ᶛ 

 2,254.01 57.66% 

 1,431.45 36.62% 

ט  49.00 1.25% 

ῒז  136.59 3.49% 

ꜚ ֟  3,871.05 99.02% 

֟ 36.60 0.94% 

֟ 1.54 0.04% 

ꜚ ֟  38.14 0.98% 
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֟  3,909.19 100.00% 

2ȁҺ ṽ ’ 

2020 4 30 ̆ ṽ ’ Ҋ̔ 

 
2020 4 30  

̂҆ᾝ̃ ᶛ 

ט  194.88 9.75% 

 1,592.51 79.66% 

ט  11.58 0.58% 

֜  1.14 0.06% 

ῒז ט  198.93 9.95% 

ꜚ ṽ  1,999.04 100.00% 

ꜚ ṽ  - - 

ṽ  1,999.04 100.00% 

2020 4 30 ̆ ṽҺ ֟ ꜚ֟

ט ȁ Ȃ 

3ȁ Ḡ ’ 

̆ Ҍ Ḡ ’Ȃ 

̂ԓ̃ Ⱶ ’ 

ѿ ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 4 30  2019 12 31  

֟  3,909.19 3,692.46 

ṽ  1,999.04 1,716.25 

 1,910.15 1,976.21 

 2020 4 30  2019 12 31  

ҙ ῀ 12,971.91 44,503.96 

ҙ  12,702.76 43,456.31 

ҙ≠  -66.69 135.82 

≠  -66.69 138.51 

‪≠  -66.05 130.74 
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Һ Ⱶ  2020 4 30 /2020 1-4  2019 12 31 /2019  

֟ ṽ ̂%̃ 51.14 46.48 

ꜚ  1.94 2.13 

̂Έ̃ ҈ ᵀȁ ȁ └ ’ 

҈ ̆ ᵀ ̆ ץ ̆Ҍ ῒז └

’Ȃ 

1ȁ ╠ ֟ ᵀ ’ 

2017 11 21 ̆ Ὲ қᴪ̆

ҍ ף Ὲ Ȃ ᵀ

Ȃ ץ ̆ ף Ὲ ̆

Ύ 1,300.00҆ᾝȂ 

ҹ̆ ᶫᴇṿ ̆ Ҭᴑ ֟ ᵀ Ὲ

ῃ ֟ ṽ ԅ ᵀ̆ ₮ΐȇ Ὲ

Ὲ ῃ ᴇṿ ֟

ᵀ Ȉ̂ Ҭᴑ ̂2017̃ 0395 Ȃ̃ 

ᵀ ᵀ ‰ ҹ 2017 9 30 ̆ ֟ ̆

֟ ᴇṿҹ 4,188.92҆ᾝ̆ ṽ ᴇṿҹ 2,609.07҆ᾝ̆ қῃ

ᴇṿ 1,579.85҆ᾝ̆ қῃ ᵀᴇṿҹ 1,823.79҆ᾝȂ 

2ȁ ֟ ᵀ ’ 

҆ ᵀ ֟ ᵀ̆ ᵀ ‰ 2020 4 30

̆ ֟ ᴇṿ 3,909.19҆ᾝ̆ ṽ 1,999.04҆ᾝ̆ қῃ

ᴇṿ 1,910.15҆ᾝ̆ қῃ ᵀᴇṿҹ 2,213.86҆ᾝȂ 

3ȁ ᵀҍ╠ ᵀ  

ᵀ ╠ ᵀ ṿ 390.07҆ᾝ̆ ṿ 21.39%̆Һ

ԅ ף Ὲ ‪̆ ֟ ץ ̆ ң

ᵀ ̆ ≠ ⱴ ᵀṿ ץ ⱴȂ 

̂҂̃ ȁᴂ ȁ ’ 

ӥ ̆ Ҍ ȁᴂ ȁ └
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Ԉ ῒז ’Ȃ 

十、是否涉及诉讼、仲裁、司法强制执行等重大争议或者存在妨

碍权属转移的其他情况 

ӥ ̆ ῍ 1 100҆ᾝ҉ץ

ԅ ᴂ ̆ΐᵣ ’ Ҋ̔ 

 
/

ֲ/҉ ֲ 

/

ֲ/

҉ ֲ 

ᴆ

 
ᴆ ’  ’ 

1 

ȁҬ

ֲ ֟

Ḡ ᴍ

Ὲ

Ḡ

Ҭ  

Ὲ

ȁ

ᴍ

Ὲ  

Ԋ ᷅

ᴋ

 

ľ

365 Ŀ Ҭ ԍ 2019

2 4 ‰ Ҭ

ȂԊ ̆

Ғҙ

Ҭ

№ ̆ Ҭ

Ԋ Һ

Ҭ Ҍ ̆

Ҭ ⱴ

Ҍ ȂҬ ֲ ֟Ḡ

ᴍ Ὲ Ḡ

Ҭ ᵬҹ Ḡ

Ὲ ̆ ט

ԅḱ ȁ ̆ ҍ

ѿ ҍ

̆ ᵬҹ

֟ ễ Ȃ 

7,510,969.

75ᾝ 

Ԋ

ѿ

Ҭ 
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֜ ᴋῈ ᴋᵥ ̆ ԇץ

ễȂ ₮ΐ ̆ ᴆ Ԋֲ̆ғῒ

ӯ ט ᴆḠ ֲ 4,617,557.60ᾝ̆Ḡ

̆ Ҍᴪ ֟ ֟ Ҍ≠ Ȃ 

十一、是否因涉嫌犯罪被司法机关立案侦查或者涉嫌违法违规被

中国证监会立案调查以及是否受到行政处罚或者刑事处罚的说

明 

ӥ ̆ Ҍ ῏ ᶶ

Ҭ ᴪ ץ ⌠⅝Ԋ Ȃ 

ῤ̆ ῒ Ὲ ⌠ 1 ̆ΐᵣ ’ Ҋ̔ 

 
ᴑ

ҙ  
῏   Ԋ  ῤ  ’ 

1 
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Ȃ 
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第五节  发行股份情况 

一、发行股份购买资产 

̂ѿ̃ ᴍ ṿ 

ᴍ ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

̂ԋ̃  

ᴍ ӯ ֟ ҹ ֜ Ȃ 

̂҈̃  

Ὲ A Ȃ 

̂ ̃ ᴍ ᴇ ‰ ȁ ᴇᶭ ҍ ᴇ  

1ȁ ᴇ ‰  

ᴍ ӯ ֟ ᴇ ‰ ҹῈ ֜ ῏Ԋ ҂

Ԋᴪ 2020 ҈ ҳ ᴪ ‗ Ὲ Ȃ 

2ȁ ᴍ ӯ ֟ ᴍ ᴇᶭ ҍ ᴇ  

ȇ Ⱳ Ȉ ῏ ̔҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ

֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

҉ ֜ ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ ҉ Ὲ

֜ ᴇ̗‗ Ὲ ╠ ҩ֜ ҉ Ὲ ֜ /‗ Ὲ

╠ ҩ֜ ҉ Ὲ ֜ Ȃ 

҉ ̆ ᴇ ‰ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ╠ 120ҩ֜
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҉ Ὲ ֜ ᴇ 90% Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

ᴇ ‰ ╠ 20ҩ֜  5.53 4.98 

ᴇ ‰ ╠ 60ҩ֜  5.35 4.82 

ᴇ ‰ ╠ 120ҩ֜  5.55 5.00 

֜ ̆ ᴍ ӯ ֟ ᴇ ҹ 4.98ᾝ/ ̆

Ҍᵞԍ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ֜ Ὲ ֜

ᴇ 90%̆ ȇ Ⱳ Ȉ ῏ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ῏ ̆

҉ ᵝ №Ȃ ᴇ Ὲ Ҋ̔ 

≠ Ὲ ̔P1=P0/̂1+ñ̕  

̔P1=̂P0+A×k̃/̂1+k̃̕  

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=̂P0-D+A×k̃/̂1+n+k Ȃ̃ 

ῒҬ̔
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‰ ҹ‰Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ ȁ Ὲ

ȁ Ԋ ↕̆ ᴍ ӯ ֟ Ҋ ᴍ

ᴇ ῏ ̆ ᴍ Ӟ ӊ Ȃ 

̂Έ̃  

֜ ╠ ֜ ҉ Ὲ ᴍ ֜ 18 ҩ ῤ

Ҍ Ȃ 

֜ ֜ Ҋ Ὲ ᴍ ᴍ ӯ

֟ 36 ҩ ῤҌ Ȃ ֜ ̆ ֜ ╠

ᴍ ԍῈ ȁ Ὲ ᴍ̆֞ ҉

Ȃ ῒ̆ ֜ ᶭ ├֜

↕Ⱳ Ȃ 

֜ 6ҩ ῤ Ὲ 20ҩ֜ ᴇᵞԍ ֜

Ҋ ᴇ ̆ ֜ 6ҩ ᴇᵞԍ ֜ Ҋ

ᴇ ̆ ֜ ֜ Ὲ ꜚ

6ҩ Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

̆╠ץ ֜ Ҍ ῒ ֜ Ὲ ᴍȂ 

҉ ᴍ ҍ ├ Ҍ Ҭ

ᴪ ├ ֜ ֜ Ҋ Ὲ ᴍ

̆֜ ῏ ├ ҉

Ȃ 

̂҂̃ ҉ ├֜  

ᴍ ӯ ֟ Ҋ ᴍ ֜ ҉ ֜ Ȃ 

̂ῇ̃Ὲ № ≠  

ᴍ ӯ ֟ Ὲ̆ ᴍ ӯ ֟ ╠
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№ ≠ ̆ ᴍ ӯ ֟ Ὲ қ ῒ ᶛ

῍֣Ȃ 

̂Ӝ̃ Ὲ  

ᵀ ‰ ̂Ҍ ̃ ֟ Ὲ Ҋ

ӊ Ҋץ̂ ֜◓ ̆ ̃ Ҋץ̂ ̃ῤ̆

֟ ֟ ̆ Ҋץ ֣ ̔ 

Ὲ ῤ ≠ / ῒז ‪ ֟ ⱴ ̆ ṿ

№ Ὲ ֣ ̕ Ὲ ῤ Ԏ / ῒז ‪ ֟

⁞ ⁞̆ṿ № ֜ ‪ ֟⁞ ץ

Ὲ ѿ Ȃ 

Ὲ ֜ ῍ ȁ ȇ ├ Ȉ ᴪ ԊⱵ

ץ ֜◓ ᴍ╠ѿ ѿ ҹ ‰ ֟

₮ΐҒ Ȃ 

̂ ̃ ֟ ᴋ 

ᴍ ӯ ֟ Ҭ ᴪ ‰ ҈ҩ ῤ̆֜ ԑ

ȁᶭ ῏ ȁ Ⱳ ֟ Ȃҍ ֟

῏ ȁ ȁ ֜◓ ֜ Ὲ ֣ Ȃ 

ᴋᵥѿ ῒ ȇ ᴍ ӯ ֟ Ȉ ȇ ᾟ Ȉ Ҋᵬ₮

ᴋᵥ ȁḠ ̆ Ҍ ⱬ ̆ᴋᵥѿ Ҍ Ҍ ȁҌ

ȇ ᴍ ӯ ֟ Ȉ ȇ ᾟ Ȉ Ҋῒ ᴋᵥӈⱵ̆

ῒ ̆ ᴋȂ 

̂ ѿ̃ ᴍ ӯ ֟‗  

ᴍ ӯ ֟‗ ҹ Ὲ қ ᴪ

ᴍ ӯ ֟ ῏ ӊ ԋҩ Ȃ 
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二、本次交易不会导致上市公司控制权发生变化 

֜ ╠ ҉̆ Ὲ қҹ ֜ ̆ └ֲҹ

̕ ֜ ̆҉ Ὲ қ └ֲ Ҍᴪ Ȃ 
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第六节  交易标的的评估情况 

一、评估总体情况 

̂ѿ̃ ᵀ  

֜ ᵀ ҹ҆ ֟ ᵀ Ὲ Ȃ 

̂ԋ̃ ᵀ ҍ ᵀ  

ᵀ ҹ қῃ ᴇṿ̆ ᵀ ҹ

ῃ ֟ ῏ ṽ̆ ꜚ ֟ȁ ꜚ ֟ȁ ꜚ ṽ ꜚ

ṽȂ ᶫ ҙ ̂ Ὲ ̃ ‰ Ⱶ ̆

֟ȁ ṽ ṿ№≢ҹ270,433.10҆ᾝȁ206,790.26҆ᾝȁ

63,642.84҆ᾝȂ 

̂҈̃ ᵀ ҍ  

҆ ᵀ ᵀ ȁᴇṿ ȁ ’ ῏ ᴆ̆№≢

֟ ᵀ̆ ֟ ᵀ ᵬҹ Ὲ

ᵀ Ȃ ҆ [2020]233 ȇ ֟ ᵀ Ȉ̆ ᵀ ‰ 2020

4 30 ̆ ᵀ қῃ ᴇṿҹ117,299.77҆ᾝ̆ ṿ

53,656.93҆ᾝ̆ ṿ 84.31%Ȃ 

֢ ᵲᴍװ ֥ ᵆẅҿ ᴍᶳ ɼ ᵆⅎ⌡ ֥

ᵆɼ ᵆ ₴ ᵆ ‼

ҡῊ ᴍẅҿ 120,258.00 ҌᾣЇ ֥ ᵆ ₴

ᵆ ‼ ҡῊ ᴍẅҿ 117,299.77 ҌᾣЇҩ 2,958.23 Ҍ

ᾣЇ 2.52%ɼ 
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≡ ҏ Ї ҟ

ꜙ ῇӀ ҿ ῇЇ ⅎ Ὺ ЃӀ ҿ Є

ЃӀ ҿ ҟꜙЄɼ Ὺ ҿ ЇӀ ҿ ɻ

ЇӀ ҿ ɻ Ѓ Ї ɻ ɻ ЄЖ

װ ɻ ɻ ɻ ῒҿӀЇӀ ҿ ɻ ɻ
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̂1̃ ꜚ ֟ 

ŵ  

A.  

ҹֲ ̆ ԍ №Ὲ Ⱶ Ȃ ᵀֲ Ⱶ

ֲ ₮ Ҋ̆ ԅ ̆ ᵀ ‰
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ץ̆ ᵩ ᵀᴇṿȂ ‰

ᵀҹ Ȃ 

ŷ ט  

ט Һ ҹ ט ᶏ ȁ ᴆ ȁ ̆ ᵀֲ ᵀ ᵝ

῏ֲ ԅ ԅ ט ȁ ᵝ Ḥ ’ ̆ ԅ ט῏

₡ ₡ ̆ ȁ Ȃ ԍ Ḡ ̆

ᵀֲ ῒ ̆ ῒ ̆ ץ

ᵩ ҹ ᵀṿȂ ԍῒᵩ ט ̆ ̆ ҙⱵ̆ ᵝҹ

̆ ≠̆ ᵀֲ ט῏ ₡ ԇץ ̆

ῒ ⌠ ץ̆ ṿ ᵀṿȂ 

Ÿῒז  

A. ≠  

≠ Һ ҹ Ṣ ≠ ̆ ᵀֲ ԅ ҍ

ѿ ̆ ԅ ῏Ṣ ̆ ≠ ҍ ῀ ’̆ ῏

Ȃ Ȃ ≠ ץ ᴇṿ ҹ ᵀᴇṿȂ 

B.ῒז  

ῒז Һ ҹ Ὲ ȁ Ὲ Ȃ ‰

№ ҩ≢ Ȃ № ᶛ Ȃ 

ᵀֲ ᵀ ᵝ ԅ ԅῒז ȁῒז ᵝ

ҩֲ Ḥ ’ȁ ῒז ’ ̆ ῏ ȁ

₡ ῏ ᴆ ȁ ₱ ԅ̆

Ȃ 

ᵀֲ ҉̆ ҩ≢ ҍ №

ᵀᴇṿ̆ ᵀ ‰ ‰ ᵀҹ Ȃΐᵣ Ҋ  ̔

a. ԍ ̂ ̃ Ὲ ȁ 1 Ὲ ȁ

2 Ὲ ̆ ԍῒ Ҍ ṽ̆ғ ῤ Ԏҹ ̆

҉ Ὲ ễ ҹ ᵀᴇṿȂ 

b. ԍ ԓ ȁ ȁ ̆ᴑҙ ╠ῃ ⁞ṿ

‰ ̆ ԍῒ ֟ ̆ ֟ № ̆ ᵀ ᴑҙ
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‰ Ḡ ᵬ̆ҹ ᵀ Ȃ҉ ᵀᴇṿ ҹῒ ᵩ ⁞

ᵀ ‪ Ȃ 

c. ԍ ֜ Ὲ ȁ Ὲ ῏

ȁ ҉ ȁḠ ץ 1 ῤץ ̆ ҍᴑ

ҙ ̆ᵀ ῒץ̆ ᵩ ҹ ᵀᴇṿȂ 

d. ԍῒז ̆ ῒ № ̆ ҹ ᵀ ᵝ

ᶛ ‰ ‪ṿ ̆

‰ ҹ ᵀ Ȃ ᵀᴇṿ ҹῒ ᵩ ⁞ ᵀ

‪ Ȃ 

ź  

ҹ ֟ ̆ ҉ ȁ Ȃ 

ԍ ҉ ȁ ̆ ᵀֲ ̆

ҍ ⱴ ȁ ̆ԅ ⱴ ȁ ’̆

ᴇ ȁ₡ ף ̆ ԅ ̆

ԅ Ȃ ԍ ᴇ ꜚ ̆ ᵀץ ᵀ ‰ ᴇ

ᴇ ᵬҹῒ ᵀṿȂ
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῏Ὲ ᴆ̆ ԅ ᵝ ῏ Ԋᴪ‗ ȁ қᴪ‗ ̆ԅ ԅ

ᵝ ֟ ’Ȃ Ⱶᴪ └ ̆ Ҍ ’Ȃ 

ԍ Ⱶ Ὲ ȁ Ὲ Ὲ ̆ ᵀֲ ѿ ‰

҉ Ὲ ֟ ᵣ ᵀ ץ̆ Ὲ ᵀ қ Ҭ

ᴍ ̂ қῃ ᵀᴇṿ¦ ᶛ̃

ᵀṿȂῒҬ̆ Ὲ ᵀ ‪ ֟ҹ ̆ ⌠ қץῒ₮

ҹ ᴋ̆ ᵀᴇṿ ṿ Ȃ 

ᵀ ԍ ֟ ᴇ ᴇȂ 

ŷ ֟ 

ᵀֲ ᴑҙ ᶫ ֟ ԅ ̆Ạ⌠ ̆

ῒ ԅ ̆ ᵀֲ ԅ סּ ̆ ԅ ῏

ᴇ Ȃ 

ԍ ᵀ ≢ ̆ ᵀ ȁ ’

ᵀ ȁ ᵌ ’ ’ ̆ Ҍ

ᵀ Ȃ 

ᵝԍֲ қ ѿԋ ҙ ̆ ԍῒ ᵌ ֟

֜ ̆֜ ᶛ ̆ ᵀ Ȃ 

ԍ↓῀ ᵀ 32 A/B ⱲῈ ῒ̆

ҹ ҙ ̆ ╠ ҹⱲῈ ̆ ᵀȂ 

ѿ ᴆҊ̆ ᴆ ᵌ ᶏ ᴇṿ

֟֜ ᶛ̆ ֜ ’ȁ֜ ȁ ’ȁ ᵝ ’ȁ ’ ᴆҍ

ᵀ ֟ ̆ ֜ ᶛ ֟ⱴץḱ ׆̆ ᵀ ֟

ᴇ Ȃ Ὲ Ҋ̔ 

ᵀ ֟ ᵀṿ=֜ ᶛ ֟ᴇ ×֜ ’ḱ ×֜ ḱ

× ’ḱ × ᵝ ’ḱ × ’ḱ  

A.  

ѿ ҈ ҉ץ ֜ ᵌ ȁ ȁ ҙᵬҹ

Ῥ̆ ҉ ֜ ᴇ ѿ ҹ ֜ ѿ ט ȁ ᵝ

҉ ֲ ӯ ֜ ᴇ Ȃ 
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‰̆ ᾢץ ᶏ ң

̆ ᵞ ῒ ̆ סּ ̆

’ҍ ᵞ ↕ Ҍⱴ ̆ ↕

’ Ȃ 

aּס A 

b B= ᶏ /̂ ᶏ + ᶏ ̃¦100% 

c C= /̂ + ̃¦100% 

d =min{A,B,C} 

ᵀᴇṿ  

҉ № ҉̆ ̆ ᴇṿ

ӗ ₮ ᵀᴇṿȂ Ὲ Ҋ̔ 

ᵀᴇṿ= ᴇṿ¦  

B.  

≠ ҉ ᵌ ֟ ֜ ᴇ ̆

№ ᵀץ ֟ᴇṿ Ȃ ף ↕̆

ῒ ∞ ֟ᴇṿ ᵀ Ȃ ҹᴋᵥѿҩ

֟ ז̆ ט ᴇ Ҍᴪ ԍ ҉ΐ ף ᴇȂ 

ԍ ֟ ̆ ԋ ֜ᴇ̆ ҍ

ȁҺ ᵌȁᶏ ȁ ֜ ԋ ᵬ

̆ ҍ ҩ № ̆ ᵝȁ ȁ֜ ȁ

֜ ᴆȁ ץ ῒז ̆ ҩ ₮

ᴇ ̆ ṿ̆ῒ Ὲ Ҋ  ̔

 

 

p ----- ᴇṿ
i

p ----- iҩ֜ ᶛ ᴇ  

1 i
------ iҩ֜ ᶛ ḱ

2 i
j ------ iҩ֜ ᶛ ḱ  

3 i
j ------ iҩ֜ ᶛ֜ ḱ

4 i
j ------ iҩ֜ ᶛ֜ ’ḱ  



 

144 

5 i
j ------ iҩ֜ ᶛ ḱ

6 i
j ------ iҩ֜ ᶛ ḱ  

------ iҩ֜ ᶛῒז ḱ  

 

a. ֜ ᴇ  

̆ ֜ ҉ ₃ ҍ ᵌ

ᵬҹ ̆ Һ ֜ ȁ ȁ ᵝ

̆ ȁף ȁ ֜ Ȃ 

b.
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ḱ Һ ῀ ̆῀ Ҍ ̆ ᶏ ȁ

↕Ҍ ̆ Ҍ ̆ ⌠ ԋ ҉ ᴇ Ȃ 

h.ῒז ḱ  
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֜ ’ ֜  ֜  ֜  

֜ ᴇ  7,196҆ᾝ 6,279҆ᾝ 7,549҆ᾝ 

b. ḱ  

ᵀ ҹ 57,013 , ԋ ᴇ

’ѿ ᵝ ῤ ᵝ ᴇ ̆

҉ № ҉ ̆ ṿ ᵝ

Ȃ ᵝḱ Ҋ̔ 

ᶛ  ᶛ 1 ᶛ 2 ᶛ 3 

(t) 56,700 56,800 57,400 

ḱ  100/99 100/99 100/100 

c. ḱ  

ᵀ ҹ 7.86 ̆ ᵀ ᵌ

ԋ ֜ ᴇ № ḱ Ҋ̔ 

ᶛ  ᶛ 1 ᶛ 2 ᶛ 3 

 2011 4  2009 11  2010 3  

 8.4  10.1  9.7  

ḱ  100/98 100/92 100/94 

d.֜ ḱ  

ᴇ ̂SSPĨץ ԋ ֜ ’̆

ᶛ֜ ḱ Ҋ̔ 

ᶛ  ᶛ 1 ᶛ 2 ᶛ 3 

֜  2019 10  2019 12  2019 11  
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ṽ ꜚ ṽ ꜚ ṽ̆ ט ט ȁ ȁ

ט ȁ ֜ ȁῒז ט ꜚ ṽ ט ꜚ ṽȂ

ҍ ѿ ȁ ₱ ȁ ₡ ῏

ȂῒҬ̆ ῒז ט ḱ ᵩ ҍῒ ₱ ₱ Ҍ ̆

ᵀץ ₱ ḱ ᵩ ᵬҹ ᵀṿ̕ ט ĺ▫ ֟

̆ט ᵀҹ Ȃῒᵩ ṽ ҹ ṽⱵ̆ץ

ṿҹ ᵀṿȂ 

2ȁ ᵀ  

֟ ᴇṿ270,433.10҆ᾝ̆ ᵀᴇṿ324,061.03҆ᾝ̆ ᵀ ṿ53,627.93

҆ᾝ̆ ṿ ҹ19.83%̕ ṽ ᴇṿ206,790.26҆ᾝ̆ ᵀᴇṿ206,761.26҆ᾝ̆

ᵀ⁞ṿ29.00҆ᾝ̆⁞ṿ 0.01%̕ қῃ ᴇṿ63,642.84҆ᾝ̆ ᵀ

ᴇṿ117,299.77҆ᾝ̆ ᵀ ṿ53,656.93҆ᾝ̆ ṿ ҹ84.31%Ȃ 

֟ ᵀ Ҋ ̔ 

ᵝ̔҆ᾝ 

֟  
ᴇṿ ᵀᴇṿ ⁞ṿ ⁞  

A B C=B-A D=C/A×100% 

ꜚ ֟ 1 163,841.49 164,146.87 305.38 0.19% 

ꜚ ֟ 2 106,591.61 159,914.16 53,322.55 50.03%
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ᴑҙᴇṿ ᵀҬ ᵀᴑҙ ץ

ᵀ ᴇṿ ᵀ Ȃ Ҭ ң ΐᵣ

Ȃ 
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̆ ᴑҙ ҙⱵ Һ №≢ Ҋץ

̔ 

Ҋ̆ ᴑҙ ҹ ᵀ ‰ ‪ ṿȂҹ

̆ Һ ̔

 



 

151 

3ȁ Ẋ ᴆ 

’̆ ᵀҬ ԅ Ҋ ╠ ȁẊ ̔ 

̂1̃Ẋ ᵀ ‰ ̕ 

̂2̃Ẋ ᵀ ‰ ȁ ᴪ

̕ 

̂3̃Ẋ ᵀ ‰ ȁ֟ҙ

̕ 

̂4̃Ẋ ῏ ≠ ȁ ȁ ‰ ȁ

ᵀ ‰ Ҍ ̕ 

̂5̃Ẋ ᵀ ‰ ȁ ̆ғ

ⱬ ῒ Ⱶ̕ 

̂6̃Ẋ ῃ ῏ ̕ 

̂7̃Ẋ ᵀ ‰ Ҍ ⱬ Ҍ≠ Ȃ 

̂8̃Ẋ ᵀ ‰ ᴪ Ώ ᵀ

ᴪ Ḡ ѿ ̕ 

̂9 Ẋ̃ ᵀ ‰ ҉̆

ȁ ҍ ╠Ḡ ѿ ̕ 

̂10 Ẋ̃ ᵀ ‰ ῀ҹ ῀̆ ₮ҹ

₮̕ 

̂11 Ẋ̃ ῤ ֲ ֲ ᴝ ̆ ₮

ᴑҙ ֲ ꜚ̕ 

̂12 Ẋ̃ ᵀ ‰ ̆ Ὲ ⌠ ≠

̕ 

̂
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̂1̃ ҙ ῀  

ŵ Ὲ ҙ ῀ №  

ᴑҙ 2017 ᵀ ‰ ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

ᴍ 
 

 
2017  2018  2019  2020 1-4  

Һ ҙⱵ ῀  151,545.55 158,198.77 141,908.99 40,787.56   

 76,005.22 88,420.47 69,986.63 17,397.09 24  

ף ҙⱵ 68,688.10 61,946.91 68,309.73 23,347.30   

ꞋⱵ Ⱶ 446.87 374.59 17.74 27.10 Ⱶ Ὲ  

 194.31 262.84 235.47 16.08 Ὲ  

ⱵҙⱵ 6,211.05 7,193.96 3,359.42 - 1 
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̂ ̃ ῀Һ ᴑҙ ⱬҌ ̆ҹ ⱬ ֲז

ҹ ̆ ֟ ԍ ≠ ֟ ῀Ȃ 

῀Һ ᴑҙ ⱬҌ ҹ̆ ⱬ ֲז ֟

ԍ ≠ ֟ Ȃ 

Ὲ 2017 ᵀ ‰ ῀ȁ ȁ ᵝ ῀ Ҋ  ̔

 2017  2018  2019  2020 1-4  

ᵝ̂ ̃ 1,053,059 1,053,059 1,053,059 1,053,059 

̂ ̃ 531 562 585 187 

̂ ̃ 21,798,751.00 23,179,385.00 23,957,431.00 7,357,129.00 

̂ Ὲ ̃ 36,656,383.00 39,454,883.00 41,414,351.00 13,457,707.00 

῀̂҆ᾝ̃ 76,005.22 88,420.47 69,986.63 17,397.09 

ᵝ ῀ 20.73 22.41 16.90 12.93 

ᵝ  12.62 12.52 11.93 11.63 

1̔ Ὲ ῤ ᴇ ᴇ ̆ ̆ №

ҙⱵ Ȃ 

2̔ ᵝ ῀= ῀/ ̂ Ὲ ̃̕ ᵝ = /

̂ Ὲ Ȃ̃ 

a. ᵝ№  

ῤ Ὲ ⱬ Ȃ 

b. №  

҉׆ ₮̆ Ὲ 2200-2400҆ Ȃ Ὲ

Һ ҹ Ҭ̆ Ὲ ҍ ᴋῈ ȁ

Ὲ ᵬ ↕Ȃ 

c. ᵝ ῀№  

ᵀֲ № ԅ ̆ל № ԅҍ ᴑҙ ℗ ῏

҉ ֜ ᴇ̆ Ὲ ᴇ ̆ ᵝ

῀ ᴇ ҍ ҉ ֜ ᴇ ꜚḠ ѿ Ȃ 

B. ף ҙⱵ 

ף ҙⱵҺ ף Ⱶ ף ⱵȂ 

C. ꞋⱵ Ⱶ 

ꞋⱵ ⱵҺ ҹ ᶫꞋⱵ ҙⱵ ҉̆ ҹῤ
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Ὲ ꞋⱵ Ⱶ ῀Ȃ 

D.  

Һ ҹ ᶫ ҙⱵȂ 

Ŷ ҙ ῀  

A. ῀ 

a. ᵝ  

Ὲ ⅞ 2 5.1҆ ̆ 2022 6 Ȃט֜

῀ ̆ 2 2-3҆ Ȃ ҉ Ԋ ᴨ

̆ ȁ≠ ᶛ̆ Ὲ ᵣ

Ԉⱬ ⱬȂ 

ⱬ Ҋ̔ 

 
2020 ▼

ᵩ  
2021  2022  2023  2024  2025   
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Ȃ 2020 Ҋ ̆ ԍ2022 ҉

֜ ץ̆ Ҍ Ȃ 

҉ ̆ Ὲ ץ ῀ ’ Ҋ ̔ 

’̔ 

 2020 ▼ᵩ  2021  2022  2023  2024  2025   

ᵝ̂ ̃ 1,053,059 1,053,059 998,318 998,318 998,318 998,318 998,318 

̂ ̃ 398 585 527 527 527 527 527 

̂ ̃ 16,600,302 23,957,431 22,442,432 22,442,432 22,442,432 22,442,432 22,442,432 

̂ Ὲ ̃ 27,956,644 41,414,351 39,690,608 39,690,608 39,690,608 39,690,608 39,690,608 

῀̂҆ᾝ̃ 37,049.00 61,570.00 60,937.00 60,937.00 60,937.00 60,937.00 60,937.00 

ᵝ ῀ 13.25 14.87 15.35 15.35 15.35 15.35 15.35 

ᵝ  10.99 11.22 11.58 11.64 11.70 11.76 11.75 

’: 

 2022 ῀ 2023  2024
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Һ Ԋ׆ ҙⱵȂ ᴑҙ ץ̆

ҙⱵ ῀ 2019 ҉ ҉ Ȃ 

҉ ̆ Ὲ ץ ῀ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

ᴍ 

 



 

157 

ᴍ 
 

 
2017  2018  2019  2020 1-4  

Һ ҙⱵ  113,316.24 111,255.44 115,929.92 39,494.62   

 45,454.35 48,696.90 48,109.77 15,214.04 24  

ף ҙⱵ 65,562.56 59,686.48 65,997.04 23,963.52   

ꞋⱵ Ⱶ 1,114.01 1,042.62 1,044.27 309.39 Ⱶ Ὲ  

 90.28 98.26 103.02 7.67 Ὲ  

ⱵҙⱵ 1,095.03 1,731.18 675.82 -   

ῒזҙⱵ  1,327.35 235.94 175.94 91.31   

 238.42 235.94 175.83 91.31   

ῒ0.11 - 1,088.93 ז -   

 114,643.59 111,491.38 116,105.86 39,585.93   

A.  

Ҋ̔ 

ᵝ̔҆ᾝ 

ᴍ 
 

2017  2018  2019  2020 1-4  

≢№         

 17,499.24 22,238.01 19,263.53 6,872.07 

ᴆ  2,127.89 2,489.61 2,921.09 321.01 

 1,165.86 538.58 949.46 288.23 

 10,248.48 10,093.53 10,271.97 3,427.27 

 5,506.99 5,282.40 5,291.17 1,763.72 

ḱ  2,486.62 1,550.49 2,273.20 132.38 

Ḡ  1,199.25
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Һ ҹ ȁ ȁ ῒז Ȃ Һ ҹ ȁ ȁ ȁ

ȁ ḱ ȁ Ḡ ȁ ȁ ꞋⱵ Ȃ 

B. ף  

ף ҙⱵҺ ף Ⱶ ף Ⱶ Ȃ 

C. ꞋⱵ Ⱶ  

ꞋⱵ ⱵҺ ҹ Ⱶ Ὲ № ῏ Ȃ 

D.  

Һ ҙⱵҬ ῏ Ȃ 

Ŷ ҙ  

A.  

 

Һ ȁ ȁ ῒז ̆ ֓

ҍ ȁ ȁҺ ῏ ̆ №

ᴑҙ Ҭ ҍ ȁ ȁҺ

῏ ̆ ȂῒҬ Ҭ ҉ ץ

̆ ᴇ ᴇ ̆ № ̆2019

ᴇ ṿ ԍ ṿ̆2020 ᴇ ₮ ▲ ꜚ̆

2020 Ҋ ̆ ԍ 2022 ᴇ ⌠

2019 ץ̆ Ҍ Ȃ 

B.  

a. ̔ ᴑҙ ╠ ̆ ₃ ᴪ

̆ ֲ Ȃ 

b. ȁ ̔ Ȃ 

c. ḱ ̔ ḱ ’ ‰ ’ Ȃ 

d. Ḡ ̔ ‰ Ḡ ץ̆ Ὲ Ḡ

Ȃ 

e. ̔ ҹᴑҙ Ȃ ΐᵣ

֟ №Ȃ 

f. ̔ ҍ҉ ֜ Ὲ ֤
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ᴍ 
 

2022 6 ῀ 2023  2024  2025   

 454.00 908.00 926.00 944.00 
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ᴍ 
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

ꞋⱵ Ⱶ 692.00 1,045.00 1,036.00 1,099.00 1,121.00 1,143.00 1,143.00 

 67.00 95.00 98.00 100.00 103.00 107.00 107.00 

 70,707.72 113,794.86 117,318.54 121,606.27 123,493.27 125,432.27 125,273.08 

̂4̃ ҙ  

Ὲ 2017 ᵀ ‰ ҙ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2017  2018  2019  2020 1-4  

 3,674.59 4,023.60 1,951.41 - 

ҙ ₮ҹ Ὲ

4
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₃ ᴪ ̆ ֲ Ȃ 

B. Һ̔ ⱲῈ ̆ ΐᵣ

֟ №Ȃ 

C. ᴡ ῒז 1,000҆ᾝ̆Һ ҹ

ᴑ ᴡȁῤ ȁ ╠ ȁ ȁᶫῙ ֲ Ҋץ̂ Ῑֲ

̃ ̂ҹ ҈ ֟Ὲ ᴍ Ὲ ȁ ȁ

Ῑֲ ῏ ̃Ȃ ֜ ȁ ȁ Ҭ ҈

ȇ Ῑֲ Ȉ̆ ҉ ֜ ̆

ᵀ Ҍ ᴡ ῒז ₮Ȃ 

D. ȁҒ ᴑҙ ̆ Ȃ 

Ҋ ̔ 

ᵝ̔҆ᾝ 

 2020 ▼ᵩ  2021  2022  2023  2024  2025   

 3,713.00 5,118.00 5,256.00 5,398.00 5,544.00 5,693.00 5,693.00 

 59.93 81.94 85.52 78.47 69.43 63.68 55.15 

 632.00 1,004.00 1,020.00 1,040.00 1,057.00 1,072.00 1,074.00 

Ғ  168.00 181.00 184.00 187.00 190.00 193.00 193.00 

 4,572.93 6,384.94 6,545.52 6,703.47 6,860.43 7,021.68 7,015.15 

῀ ᶛ 6% 5% 5% 5% 5% 5% 5% 

̂6̃ ⱴ  

Ὲ 2017 ᵀ ‰ ⱴҍ ҙ ῀ ῏ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2017  2018  2019  2020 1-4  

ҙ ῀ 154,929.39 161,040.28 143,465.79 40,828.39 

ⱴ 688.96 781.59 442.54 14.61 

῀  0.44% 0.49% 0.31% 0.04% 

̔ ֟ ⱴ Һ̆ ҹᴑҙ ֟ ̆ ᵀ ֟ ᵬ

ҹ ֟ ̆ ҬҌ ֟ ῏ Ȃ 

Ὲ ῀ 9% ṿ ̆ Ὲ ֟ ҙⱵ

̆ ף Ⱶᾧ ṿ ̆ ҙⱵ ῀ ṿ ҹ

3%Ȃ 7% ̆ ⱴ
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3% ̆ ⱴ 2% Ȃ Ὲ

ᶏ ȁ Ȃ ⱴ Ҋ Ȃ 

ᵝ̔҆ᾝ 

 
2020 ▼

ᵩ  
2021  2022  2023  2024  2025   

ҙ ῀ 78,652.00 131,221.00 135,792.00 141,038.00 142,712.00 144,433.00 144,433.00 

ⱴ 25.00 40.00 41.00 43.00 44.00 44.00 195.00 

῀

 
0.03% 0.03% 0.03% 0.03% 0.03% 0.03% 0.14% 

ט7̃̂ ṽ ‪ ⱴ Ⱶ  

ŵט ṽⱵҹ ҍ Ὲ ȁ֜

ᴋῈ ȁ Ὲ ҈ Ὲ 21 Ṣ ȁ

Ὲ Ҋ ң Ὲ №≢ҍ Ὲ ȁ ѿ Ὲ

2 Ṣ ȁ Ὲ Ὲ ҍ ῾ ҙ

Ṣ Ȃ 2016 ⌠ Ὲ Ὲ ֟Ԋ ̆

№≢ҍ҉ ҈ Ὲ ̆

̆ ̆ Ὲ ≠ ( ) ҹ

1.1%-1.5%̆ ᵞԅ╠ ט Ȃ ᵀ ‰ ̆҉ 23

20.4ַ ῒ̆Ҭ20.13ַᾝ 2024 ễ Ȃ ᵀֲ № ҍ

ᴑҙ ῏ֲ ԅ ̆ ᵀ ‰ ᵩ 14.20ַ̆҉

ԍ ֜ Ⱶ ᴋῈ ̆ 3.85% ≠ 2̆024

⌠ ̆Ὲ ‰ ᵩ 14.20ַᾝ ̆ №

Ṣ῀ῒז ̂4.9% ≠ ̃ Ȃ ᴑҙ└ Ṣ

⅞̂Һ ҹ Ṣ ט̆̃ ṽⱵ Ҋ : 

ᵝ̔҆ᾝ 

 
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

ט ṽⱵ‪ ⱴ -552.86 -737.14 -737.14 -737.14 -142,020.00 - - 

Ŷ Ⱶ ҹ≠ ῀ȁ≠ ₮ ֜ ῏ԍ Ḡ

ễ  

A.≠ ῀ 
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≠ ῀ҹ╠ ᵩ 14.20ַ̆҉ ԍ ֜

Ⱶ ᴋῈ ̆ 3.85% ≠ Ȃ 

B.≠ ₮ 

≠ ₮ ҍ Ὲ ≠

ט ⅞ ῒ̆ᵩ Ṣ № ‰ ≠ Ⱶ Ȃ

2024 ⌠ ̆ Ὲ ‰ ᵩ 14.20ַᾝ ̆

№ Ṣ῀ῒז ̆Ṣ ≠ ҹ4.9% Ȃ 

C. Ḡ ễ  

Ḡ ễ ҹ ╠₃ ט ֜

Ὲ Ḡ ễ ̆ ֜ ҍ

ȇ Ḡ Ⱶ Ȉ̆ ҉ Ḡ ễ 2024 ⌠ ̆ט

ᵀ ט ’ Ȃ 

Ⱶ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

1.≠ ₮̂  

̃ 
1,970.70 2,940.51 2,931.66 2,922.81 2,970.24 - - 

2.≠ ₮̂  

Ὲ ̃ 
207.91 308.55 305.63 302.71 300.61 - - 

3.≠ ₮̂  

Ὲ ̃ 
3.91 5.86 5.86 5.86 5.86 5.86 5.86 

4ȁ ⌠  

Ṣ ≠  
- - - - - 2,902.90 2,902.90 

≠ ₮  2,182.52 3,254.92 3,243.15 3,231.39 3,276.72 2,908.76 2,908.76 

≠ ῀ 3,645.18 5,467.77 5,467.77 5,467.77 5,467.77 - - 

֜ Ḡ  

ễ  
448.00 744.00 740.00 736.00 732.00 - - 

 -1,014.66 -1,468.85 -1,484.62 -1,500.38 -1,459.05 2,908.76 2,908.76 

̂8̃ ҍ  

Ὲ ֟ №≢ ῀ ҙ Ȃ ֟Ҭ10

ԅ ֟⁞ṿ‰ ̆ ᵀץ ⁞ṿ‰ ṿץ ▼

ᵩ ̕ ԍῒז ֟̆ ֟ ṿץ Ⱶ
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Ȃ ῤ̂2025 ̃╠ץ

֟ ṿ ̆ ӄ ץ̆ Ҭ ᵬ

Ȃ 

157ȁ 355ԍ2022 ̆ң ▼ᵩ‪ṿ 2022 ⱴ Ȃ 

ῤ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

ҍ  3,592.58 5,380.91 9,116.86 6,274.53 6,265.50 6,260.33 6,093.21 

̂9̃ ₮  

₮Һ ץ₮ ֟ ֟ ₮Ȃ 

₮Һ ҹ Ὲ ⅞ 2 5.1҆ ῤ ̂ ң ᴇ

3.3ַ̃ 2 2-3҆ ῤ ץ̆ Ḡ Ὲ

ⱬ Ȃ҉ 2 5.1҆ 2022 6 Ȃט֜

̆2020 ▼ᵩ ῀ ᴇ 20%̆2021 ῀ ᴇ 20%̆

▼ᵩ60% №ԍ2022  Ȃט

₮ ᴑҙ ╠ Ҋ Ẋ̆ ᴑҙ ῤҌῬ

ҹ̆Ḡ ᴑҙ ֟ ⱬ ֟ ₮Ȃ ֟

₮Ẋ Ҍ ≢ ֟ ῤ ̆

֟ ץ ᶏ ’ ̆ ₮ ᴇṿ ץ ᵀ

֟ ṿҹᶭ ῒ̆Ҭ ץ ᶏ

̆ ῤ̂ 2025 ̃╠ץ ץ֟

ῒ ᵀ ṿҹ ₮ ̆ ӄ ₮ ץ̆

Ҭ ᵬ Ȃ 

ῤ ₮ Ҋ ̔ 

ᵝ:҆ᾝ 

/  2020 ▼ᵩ  2021  2022  

   

 

 ̂



 

166 

Ὲ ֟ ̆ Ὲ Ӟᴪ

̆ΐᵣ ȁ ȁ ט ȁ ȁט

ץ҉ꜚ ῒז ꜚȂ Ὲ 2017 2019 Ҋ

̔ 

 2017  2018  2019  ᶛ 

/Һ ҙⱵ ῀ 5.23% 4.28% 4.15% 4.55% 

ט /Һ ҙⱵ  0.11% 0.31% 0.39% 0.27% 

/Һ ҙⱵ  2.27% 2.70% 2.86% 2.61% 

ט /Һ ҙⱵ  2.88% 4.47% 3.71% 3.69% 

/Һ ҙⱵ ῀ 2.05% 1.64% 1.45% 1.71% 

ῒז ῒז ט ῤ ҹ῏ ╧̆

֟ ṽ ̕ ט ̆

ғ̆ ̆ ᵀ Ẋ ῒḠ ‰ ᵩ Ȃ ץ

ⱴ Ḡ ̂ ᵞ Ḡ ȁ̃

ȁ ȁ ט ₃ҩ Ȃ 

ѿ ’Ҋ ᴑ̆ҙ ̆ ѿ Ȃ

Ὲ ₃ ȁ ҍט ’ №

̆ ҍᴑҙ ֲ ̆ Ὲ ᵞ ҹ1ҩ ט

Ȃ ᵀ ‰ ᵩ 14.20ַ̆҉ ԍ ֜

Ⱶ ᴋῈ ̆ 3.85% ≠ ̆2024 ⌠

̆ Ὲ ‰ ᵩ 14.20ַᾝ Ȃ ᵀ Ҭ

ҹ ᵞ ҍ ᵩ Ȃ 

ԍ ט ȁ ȁ ȁ ט ȁ ↕

Ὲ ’ ץ̆ ֟ ȁ ῀

№ ץ̆ ῤ ῀ҍ ᵀ Ȃ № ╧

̆ ץ
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Ŷ ̔ Ὲ № ̆ ᵀ ῀

Ԋ Һ ҹץ╠ Ԏ ֟⁞ṿ‰ 10

ᴪ ҍ Ȃῒ Ὲ ҹ̔ 

=≠ ̇ ⁞ ̇ ╠ץ Ԏ Ȃ 

= ¦  

Ὲ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2020 ▼ᵩ  2021  2022  2023  2024  2025   

 - - - - - - 959.10 

Ὲ  - - - - - - - 

Ⱶ Ὲ  - - - 2.70 13.00 12.50 15.60 

 4.52 7.13 26.50 25.24 23.99 22.36 22.34 

Ὲ  - 0.27 3.25 3.67 3.98 4.68 5.46 

 - -0.34 15.59 17.95 20.64 24.11 23.68 
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/  
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

⁞̔ Ⱶ  - - - - - - - 

ⱴ̔  - - - - - - - 

ԋȁ ҙ≠  -2.77 61.99 77.95 89.76 
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/  

 

2020 ▼ᵩ

 
2021  2022  2023  2024  2025   

ⱴ ט̔ ṽⱵ‪ ⱴ - - - - - - - 

ⱴ̔ ҍ  10.72 17.01 19.71 18.38 16.76 16.89 16.96 

⁞̔ ₮̂

ⱴ̃ 
- - - - - - - 
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/  

 

2020 ▼ᵩ

 
2021  2022  2023
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A.  

ṽ ҹ ̆ ᵀ ‰ ̆ ᵀ ṽ

҉ ̂ 5 ̃ ṽ ⌠ 3.52%ᵬҹ Ȃ 

B. Beta 

“ ifind ” ̆ ȁ ң ҍ ᵀ ᵝ ҙғΐ

҉ Ὲ Ⱶ Beta ̆ Ὲ

  1 1
u l

D
T

E
 

 
    

 
  ̂Ὲ Ҭ̆T ҹ ̆ l


ҹ Ⱶ Beta

̆ u

ҹ╧ Ⱶ Beta ̆

D

E ҹ ̃ beta ҹ╧

Ⱶ Beta ̆ΐᵣ Ҋ Ȃ 

 

ף

  
D E 

BetâҌ

╧ ̃ ̂D/E�´�Ä

� @
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Ὲ Beta Ҋ ̔ 

 2020 ▼ᵩ  2021  2022  2023  2024  2025   

Ⱶ BETA 0.6896 0.6896 0.6896 0.6896 0.6896 0.6896 0.6896 

 52.00% 51.00% 50.00% 50.00% 49.00% 49.00% 49.00% 

 -  -  -  -  -  1% 11% 

β  1.0482 1.0413 1.0344 1.0344 1.0275 1.0241 0.9903 

C. ᴇ 

├֜ ֜ ̆ ᵀ 2001 2019

̆ ץ 300 ᴍ ₃ᵥ ⱴ

ᵬҹRm̆ ҉ ≠ ̆ ⌠

ERPҹ6.43%Ȃ 

D.Rc—ᴑҙ  

ᴑҙ ᴇ ̆ ԍ ᵀ ᵝ

Ȃ ԅ ᵀ ᵝ Ԉ № ̆ ҙ ῤ

ᴑҙ ץ̆ ᵀ ᵝ ҙ ᵝ̆ץ ΐ ᴨל ⱷלȂ 

ᴑҙ Һ ᴑҙ ȂBanẑ 1981̃ Keim̂ 1983̃

̆ Ὲ ̂ ᴇṿ̃ ҳ

Ὲ ̆ ӈ Ȃ Ὲ

ễ ̆ ץ ᵬ ֟ ᴇ ᵞᵀԅ ᴑҙ

ѿ Ȃ ̆ ῏ԍ ᴑҙ ᴇ ̆ ᴑҙ

ᴇҌֽ ԍ ̆ ῐ Ӟ ᴑҙ ᴇȂ ᴑҙ

ᴇ 1955 1984 ҹ7%̆ ҹ8.88%̆ ҹ3%Ȃ 1971

1988 ̆ ᴑҙ ᴇ↕ҹ5.1%Ȃ ̆ ᴑҙ ᴇҌֽ

ԍ ғ̆ ꜚ ̆ Ṝ ѿ ₮ ᴑҙ

ᴑҙ Ȃ ԍ ᵀ ᵝ ҉ Ὲ ̆

̆ ץ Ḃ ҹҺ̆ ѿ̆ ҙ Ҍ ҉ Ὲ

Ȃ 

№ ̆ ᴑҙ ҹ3.50%Ȃ 

E. e
K

Ὲ ҹ 
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e
K

=
 -

f m f c
R B e ta R R R  

 

Ὲ Ҋ ̔ 

 2020 ▼ᵩ  2021  2022  2023  2024  2025   

 3.52% 3.52% 3.52% 3.52% 3.52% 3.52% 3.52% 

ERP 6.43% 6.43% 6.43% 6.43% 6.43% 6.43% 6.43% 

β  1.0482 1.0413 1.0344 1.0344 1.0275 1.0241 0.9903 

ᴑҙ  3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 

қ

 
13.76% 13.72% 13.67% 13.67% 13.63% 13.60% 13.39% 

6ȁ қῃ ᴇṿ  

̂1̃ қ ᴇṿ  

қ = ‪≠ ̅ + ῀̇

ⱴ ̇ ט̅₮ ṽⱵ ‪ ⱴ - ῤ қ

 

’̆ ᴇṿ Ҋ̔ 

 

Ҭ̔ 

P —— қ ᴇṿ̕ 

r —— ̕ 

t
R

—— t ‪ Ȃ 

қ ᴇṿ  

ᵝ̔҆ᾝ 

/  
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

Έȁ  6,369.96 15,981.33 9,731.98 18,838.47 19,648.96 14,536.62 10,879.28 

 13.76% 13.72% 13.67% 13.67% 13.63% 13.60% 13.39% 

 0.333 1.167 2.167 3.167 4.167 5.167 -  

 0.9580 0.8606 0.7569 0.6659 0.5859 0.5157 3.8514 

 6,102.42 13,753.54 7,366.14 12,544.54 11,512.33 7,496.54 41,900.46 
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/  
 

2020 ▼ᵩ  2021  2022  2023  2024  2025   

ṿ 100,675.95 

̂2̃ ֟ȁ ṽ ᵩ ֟ ᵀᴇṿ  

֟̂ ṽ̃ ᵩ ֟̂ ṽ̃ ҍ ῏ ȁ

Ҭ ῒ ֟̂ ṽ̃Ȃ 

Ὲ ᶫ ץ ױ ’̆ ױ ῀

ῤ Ὲ ֟̂ ṽ̃̆ΐᵣ Ҋ ̔ 

֟ 

ᵝ̔҆ᾝ 

Ὲ

 ᶛ 
 ᶛ ᴇ

ṿ 

ᵀ

 
ᶛ

ᵀᴇṿ 

  

   

ᵟ

Ғ ̂ ḱ

̃ 

84.31 
 

84.31 
֟ 

 

Ὲ

 

24,593.87 
 

26,675.16 
֟  

֟ 1,575.49 
 

1,576.80 
֟ ֟ 

֟—

 
12.16 

 
1,561.20 

֟ 

֟

—

 

 26,265.83   29,897.47     

Ὲ  
51% 

₮ ֟ 56.84 
 

197.00 
֟ 

 

 56.84   197.00     

Ὲ  

51% 
ᵝ 5.03 

 
20.00 

֟ 
 

 5.03   20.00     

     26,327.70   30,114.47     

ṽ 

ᵝ̔҆ᾝ 

Ὲ  ᶛ 
 ᶛ

ᴇṿ 

ᵀ

 
ᶛ

ᵀᴇṿ 
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 - 
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ᵀץ ֟ ₮ қῃ ᵀ ‰ ᴇṿ

117,299.77҆ᾝ̆ ᴇṿ ⱴ 53,656.93҆ᾝ̆ ṿ ҹ 84.31%Ȃ 

̂ ̃ ῒז ᵀ ᵀṿ ῤ ’  

ᵀ ῒז ᵀ ᵀṿ Ȃ 

̂ԓ̃ ᵀ ȁ ᵀ Ԋ  

1ȁ ᵀ ‰ ̆ ץ Ԏ 7.35ַᾝ

̂Ҍ ṽ 6.82ַᾝ̃̆ Ⱶ Ԋ

֟Ȃ ҙⱵ ҹ ҙⱵ̆ ᴇ ῃ

ꜚ̆ ᴇ Ҍ ̆ ԇץ

Ԏ Ӟ Ҍ ̆ ֟ ᵀҬ Ԏ

Ԋ ᵀ Ȃ 

2ȁ   ԍ 2020 1 ῃ ץ ̆

ᵬ ῃ ῤ Ȃ ῃ ῤ ҙץ ῒז

№ ҙ ᴑҙ ȁץ ҍ ᵣ ѿ Ȃ׆

ѿ ҉ ֟ ̆ ‗ԍ

’ȁ ץ ̆ ᶏ ֲԇץ ≢῏ Ȃ 

3ȁ ̆₮ ῤ ╠҈ҩ ӥ ֲ

̂ ̃ ҈ ₮ Ȃ ₮ ᴇ ԍ▼ᵩ ̆

₮ № ₮ ֲҍ ֲ 50%̂1:1̃ ᶛ№֣̆ ₮ ᴇ ᵞԍ▼ᵩ ̆
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̂҂̃ Ҋ ᴑҙ ᵀ ’ 

ᵀ ‰ 2020 4 30 ̆ Ҋ ᴑҙ

֟ᴇṿ 3,909.19҆ᾝ̆ ṽ 1,999.04҆ᾝ̆ 1,910.15҆ᾝȂ

ᵀ ֟ᴇṿ 4,205.40҆ᾝ̆ ṽ 1,991.54҆ᾝ̆ қῃ ᴇṿҹ

2,213.86҆ᾝ̆ ᵀ ṿ 303.71҆ᾝ̆ ṿ ҹ 15.90%Ȃ 

ΐᵣ ֟ ᵀ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
‪ṿ ᵀṿ ⁞  ⁞  

A B C=B-A D=C/A 

ѿȁ ꜚ ֟ 3,871.05  4,071.09  200.04  5.17% 

ԋȁ ꜚ ֟ 38.14 134.31 96.17 252.15% 

ῒҬ̔ ֟ 36.60 134.31 97.71 266.97% 

ῒҬ̔  24.45 106.10 81.65 333.95% 

 12.16 28.21 16.05 131.99% 

֟ 1.54 - -1.54 -100.00% 

֟  3,909.19 4,205.40 296.21 7.58% 

҈ȁ ꜚ ṽ 1,999.04 1,991.54 -7.50 -0.38% 

ȁ ꜚ ṽ - - - -- 

ṽ  1,999.04 1,991.54 -7.50 -0.38% 

‪ ֟̂ ̃ 1,910.15 2,213.86 303.71 15.90% 
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ȇ ֟ ᵀ Ȉ̂҆ [2020]233 ̃̆֜ 100%

ᵀ ‰ ̂2020 4 30 ̃ ᴇṿҹ117,299.77҆ᾝȂ 

֜ ֟ ֜ ᴇ ҆ץ ᵀ₮ΐ ֟ ᵀ ҹᶭ ̆

֜ Ȃ ֜ ӯ Ὲ 100% ֜ ᴇ ҹ

117,299.77҆ᾝȂ 

四、交易标的定价的公允性分析 

̂ѿ̃ ֟ ᵀ Ὲᾛ  

֜ Ҭ̆Ὲ ҆ ᵀ ῃ ԅ ֟ ᵀȂ

҆ ᵀ ῏ ᵀ ӥ ΐ̆ ᴋ ᵀ ᵬ ⱬȂ̓

ᵀ ԍ ̆Ҍ Ȃ ̆҆ ᵀ

ԅ ᵬ̆ ԅ₮ΐȇ ֟ ᵀ Ȉ̂҆ [2020]233 ̃

Ȃ̓ ᵀᶏ ֟ ң ԅ ᵀ̆

֟ Ҋ ᵀṿҹ ᵀ ̆ ᵀ ̆ ᵀ ΐ Ȃ 

҉̆ ֜ ֟ ᵀ ҆ ᵀ ̆ΐ

ҙⱵ ᴋ ⱬ̕ ᵀ ԅ ᵀ ֟ ΐᵣ ’̆ ᾟ№̕

ΐᵣ ᵀ ᵬ ֟ ᵀ‰↕ ԅ ̆ ԅ

Ȃ ̆ ᵀ ᴇΐ Ὲᾛ Ȃ 

̂ԋ̃ ᵀṿ №  

1ȁ ҉ Ὲ  

2020 4 30 ̆ ҙ҉ Ὲ ‪ ’ Ҋ  ̔

ף├   ҉ Ὲ   ‪  

1 
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̔WIND̕ 

̔ = 100% ᴇ /2019

‪≠ Ȃ ‪ =100% ֜ ᴇ /֜ ‰ ‪ ֟̆Ҋ Ȃ 

҉̆ 4 ҉ Ὲ ҹ 58.49Ṑ̆ ҹ 7.24

Ṑ̆γ ԍ ҙ Ȃ
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2016 ̆ ֜ Ὲ ҈ Ὲ ȁ ȁԓ ᾢ

֟ ̆ ֟ ԅ⁞ṿ‰ ̆ ‪ ֟ ᵞȂ 

 

五、董事会对评估机构的独立性、评估假设前提的合理性、评估

方法与评估目的的相关性以及评估定价的公允性的意见 

҉ Ὲ Ԋᴪ ҹ̔ 

ľ1ȁ ᵀ  

ҹ ֜ Ԋ ᵀ ῒ Ⱳ ᵀ ҍῈ ȁ֜

֟ ῏ ῏ ̆֞Ҍ ≠ ‖ ̆ ᵀ ΐ Ȃ 

2ȁ ᵀẊ ╠  

֜ ῏ ᵀ ᵀẊ ╠ ῏ ̆ ԅ

ᶛ ֟ ᵀ‰↕̆ ᵀ ’̆ ᵀẊ ╠ ΐ

Ȃ 

3ȁ ᵀ ҍ ᵀ ῏  

ᵀ ҹ ֜ ᶫ ᵬᴇᶭ ̆ ᵀ ᵀ ֟

ҍ ᵀ ֟ ѿ ̕ ᵀ ᵀ Ҭ ԅ ᵀ

̆ ԅ ȁ ȁ ȁῈ ↕̆ ԅ ғ

֟ ’ ᵀ ̆ ȁ ̕ ֟ ᵀᴇṿῈᾛȁ‰ Ȃ

ᵀ ̆ ᵀ ̆ ᵀ ҍ ᵀ ῏ ѿ Ȃ 
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4ȁ ᵀ ᴇ Ὲᾛ  

ᵀ ԅ ᵀ ̆ ԅ ȁ ȁ ȁῈ

↕̆ ᵀ ȁῈ ԅ ᵀ ‰ ᵀ ’̆ ᵀ

̆ ᵀ Ὲᾛȁ Ȃ ֜ ᴇץ ᵀ ₮ΐ ᵀ ҹ ̆

֜ ֜ ᴇ ̆ ֟֜ ᴇ ᴇῈᾛȂĿ 

六、独立董事对本次交易评估事项的意见 

҉ Ὲ Ԋ ֜ ᵀԊ Ҋ̔ 

ľ1ȁ ᵀ  

ҹ ֜ Ԋ ᵀ ῒ Ⱳ ᵀ ҍῈ ȁ֜ Ὲ

῏ ῏ ̆֞Ҍ ≠ ‖ ̆ ᵀ ΐ Ȃ 

2
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第七节  本次交易主要合同 

一、《发行股份购买资产协议》的主要内容 

̂ѿ̃ Һᵣȁ  

2019 10 25 ̆ Ҭ ̂ ̃ҍ ֜ ̂Ә ̃ ԅȇ

ᴍ ӯ ֟ ȈȂ 

̂ԋ̃֜  

1ȁ ̆҉ Ὲ ץ ᴍ ӯ ֜

100% Ȃ 

2ȁ ֜ ̆҉ Ὲ 100% Ȃ 

̂҈̃ ֟ ῒᵬᴇ 

1ȁ ̆ ֜ ֟ҹ ֜

100% Ȃ 

2ȁ ӊ ̆ ֜ ῏ ȁ ᵀ ᵬ Ҭ̆

֟ ֜ ᴇ ΐץ ├ ҙ׆ ֟ ᵀ

֟ ᵀ ‰ ᵀ ֟ / ᵀṿ

ҹ ̆ ֟ ῏ ȁץ ├ ῏ ↕̆

ᾟ Ȃ 

3ȁ ̆ ֜ ֟ / ᵀ ‰ ҹ 2019 10 31

̆ ֜ ’

ᾟ Ȃ 

̂ ̃ ᴍ  
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ȇ҉ Ὲ ֟ Ⱳ Ȉ ῏ ̆

ᴍ ӯ ֟ ᴍ Ҋ̔ 

1ȁ  

ץ Ὲ Ȃ 

2ȁ ҍ ṿ 

ῤ҉ ֲ ̂A ̃̆ ṿ 1.00ᾝȂ 

3ȁ  

֜ ҹ ֜ Ȃ ֜ ῒץ ֟ҹ

ᴇ ᴍ̆Ҍ ѿ ᵩ ҍ҉ Ὲ Ȃ 

4ȁ ᴇ ‰ ҍ ᴇ  

ᴇ ‰ ҹ҉ Ὲ ᴍ ӯ ֟ Ԋᴪᴪ ‗

Ὲ Ȃ ֜ ̆ ᴍ ӯ ֟ ᴇ ҹ ᴇ ‰

╠ 60ҩ֜ Ὲ ֜ ᴇ 90%̆ 5.52ᾝ/ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ῏ ̆

҉ ᵝ №Ȃ 

5
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7ȁ ╠҉ Ὲ № ≠  

֜ ҉̆ Ὲ ֜ ╠ № ≠ ̆

֜ ҉ Ὲ қ ῒ ᶛ῍֣Ȃ 

8ȁ ᴍ  

֜ ᴍ ӯ ֟ Ҋ ҉ Ὲ ᴍ

ᴍ ӯ ֟ ҈ Έҩ ῤҌ Ȃ ֜ ̆

֜ ᴍ ԍ҉ Ὲ ȁ ҉ Ὲ

ᴍ̆֞ ҉ Ȃ ̆ῒ ֜ ᶭ

֜ ↕Ⱳ Ȃ 

֜ Έҩ ῤ ҉ Ὲ 20ҩ֜ ᴇᵞԍ

ᴍ ӯ ֟ Ҋ ᴇ ̆ ֜ Έҩ ᴇ

ᵞԍ ᴍ ӯ ֟ Ҋ ᴇ ̆ ֜ ᴍ

ӯ ֟ ҉ Ὲ ꜚ Έҩ Ȃ 

ᴍ ӯ ֟ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

̆╠ץ ֜ Ҍ ᴍ ӯ ֟ ҉

Ὲ ᴍȂ 

҉ ᴍ ҍ ├ Ҍ Ҭ

ᴪ ├ ֜ ֜ Ҋ ҉ Ὲ ᴍ

̆ ῏ ├ ҉

Ȃ 

̂ԓֲ̃  

̆ Ὲ ῒҊ Ὲ ȁ№Ὲ Ꞌꜚ῏ Ҍ

ᴍ ӯ ֟ Ȃp Ὲ Ꞌꜚ

῏ Ὲ ῒҊ ᴑҙ ̆ Ὲ ῒҊ ᴑҙ

ᶭ ҍῒ Ꞌꜚ῏ Ȃ 

̂Έ̃ ֟֜◓ 
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1ȁ ᴍ ӯ ֟ Ҭ ᴪ ‰ 3ҩ ῤ̆ ԑ ȁ

Ⱳ ֟ ȁ ᴍ҉ Ȃ 

2ȁ ̆ ̆ҍ ֟ ῏ ȁ ȁ

֜◓ ֜ ҉ Ὲ ֣ Ȃ 

3ȁ ֜◓ ̆҉ Ὲ ΐ ῏ ᴪ ԊⱵ ֜

ᴍ ӯ ֟ Ҭ ҉ Ὲ ῃ ᴍ ט

ᴇ ₮ΐ ̆ ֜ Ҭ Ὲ Ⱳ

ᴍ ֜ Ҋ Ȃ 

̂҂̃  

1ȁ ̆ ᴍ ӯ ֟ Ҭ ᴪ ‰ ̆҉ Ὲ

῍ ȁΐ ├ ҙ׆ ᴪ ԊⱵ ֟

₮ΐҒ ̆ ᵬҹ Ⱳ ֟֜◓

ᶭ ӊѿȂ ̆ ֟ ‰ ҹ ֜◓ ᴍ╠

ѿ ѿ Ȃ 

2ȁ ̆ Ὲ ῤ ≠ / ῒז ‪ ֟

ⱴ ̆ ṿ № ҉ Ὲ ֣ ̕ Ὲ ῤ Ԏ / ῒ

ז ‪ ֟⁞ ⁞̆ṿ № ֜ ‪ ֟⁞

ץ  

̂ῇ̃ ᵀ ‰ ֜◓ ֜◓ ӈⱵ 

1ȁ ֜ ғ ̆ ᵀ ‰ ̂ ̃ ֜◓ ̂ ̃

ῤ̆ Ḇᶏ Ὲ ץ ѿ Ạ ᶭ ȁҌ ᶭ

ҙⱵץ ῒזҙⱵȁҌ׆Ԋᴋᵥ ῒ ȁ ȁ

ȁ ҹ̆ ᵬ₮ ҙξ

Ὲ / ῒ Ὲ ᶭ ҙⱵ ̆ ҆

̆ ֜ Ḡ ῒ ȁ Ὲ ῒ Ὲ ̂ ̃

֜◓ ̂ ̃ ῤҌ ᴋᵥ Ὲ ‪ ֟⁞ ҹȂ 

2ȁ ֜◓ ╠̆ ֜ Ὲ ץ ↕ ᶏ
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қ ≠ȁ֣ ῏ ֟ ȁ ӈⱵ ᴋȂ ֜ Ὲ

῏ ῒ ᶭ ᴋᵥ ȁ ᴆ

̆ ֜ ӈⱵ ҹ Ԋᴆ ̆ ӥץ ȁ

҉ Ὲ Ὲ
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ᾢ‗ ᴆ ҉ Ὲ қ ᴪ ֜ ‗ ῤ Ȃ 

4ȁ 9.1 ӊ 9.1.3 ȁ 9.1.4 ӊᾢ‗ ᴆҌ 9.3

ӊ ῤ ̆ ᶏ ֜ ̆ ᾟ№ ‗

̆ ꜜⱬḆᶏᾢ‗ ᴆ Ȃ 

̂ ̃҉ Ὲ Ḡ  

҉ Ὲ Ḡ ̔ ̂ ̃ ֜◓ ̂ ̃̆  

1ȁ  

҉ Ὲ Ҭ ᴍ Ὲ ΐ̆ ᾟ№

≠ȁ ⱬ ⱬ Ҋ ӈⱵ ᴋ ῒ̆

Ҋ ӈⱵ ᴋ ȁ Ȃ 

2ȁ  

҉ Ὲ Ҭ ȁ ҹ̆

ȁ ‰Ȃҹ Ḡ ̆ ҹ

ȁ ‰ ȁ ̆Ҍ ȁ

Ȃ 

9.1 ᴆῃ ᾧӊ ҉

Ὲ ȁ ⱬ ȁ ӈⱵȂ 

3ȁҌ‖  

҉ Ὲ Ҍᴪ ῒ ῒᵬҹѿ ῒ ⱬ

ᴋᵥ ᴆȁ Ӟ̆Ҍᴪ ῒ

ȁ ȁ ₮ ∞‗ȁ ȁ פ Ȃ 
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֜ Ḡ ̔ ̂ ̃ ֜◓ ̂ ̃̆  

1ȁ  

֜ Ҭ ᴋῈ ΐ̆ ᾟ

№ ≠ȁ ⱬ ⱬ Ҋ ӈⱵ ᴋ ῒ̆

Ҋ ӈⱵ ᴋ ȁ Ȃ 

2ȁ  

֜ ȁ ҹ̆

ȁ ‰Ȃҹ Ḡ ̆ ҹ

ȁ ‰ ȁ ̆Ҍ ȁ

Ȃ 

9.1 ᴆῃ ᾧӊ

֜ ȁ ⱬ ȁ ӈⱵȂ 

3ȁҌ‖  

֜ Ҍᴪ ῒ ῒᵬҹѿ ῒ

ⱬ ᴋᵥ ᴆȁ Ӟ̆Ҍᴪ ῒ

ȁ ȁ ₮ ∞‗ȁ ȁ פ Ȃ 

֜ Ḡ ̆ ֜ Ҍ̆ ᴋᵥҍ Ὲ ῏

ȁῚ ȁ ῏ ∞ ̆ ҍᴋᵥ ҈ ֜

ᴋᵥ Ȃ 

4ȁᶭ ₮  
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Ὲ ΐᵣ ’ └ Ὲ Ὲ ῏

Ⱶ ’Ȃ Ⱶ ῃ ץ

Ҭ ᴪ ↕̆ ᴋᵥ Ẋ Ȃ 

7ȁ ≠  

֜ ֟ ̆ ֟

҉ Ὲ ̕ ֟ ҍ Ὲ ῒ Ὲ ῏ ᴋᵥ ≠ ≠ Ҍ

ᴋᵥ ȁ ҈ֲ ԍῒ ≠Һ └̆ ғ ֟ Ҍᴪ

҈ֲ ≠Һ ̆ ⱴץ ȁ ȁ ῒ

ז ̆ ҉ Ὲ ֟ ᶏ ȁ ȁ₮ זῒץ

Ὲ ֟ ⱬ ҉ Ὲ Ҍ Ȃ 

8ȁ ֟  

Ὲ ῒҊ ᴑҙ ꜚ Ҍ̆ ȁ Ḡȁ

ҙ‰῀ȁ ȁ ⅞ȁ ȁ ῃȁ Ⱶȁ ȁ ȁ ῏ȁ

Ȃ 

9ȁ ȁ  

҉ Ὲ Ḥ ̆ 

̂1̃ Ὲ ῒҊ ᴑҙ Ҍ ᴪ ῒ֟

ᵣ Ҍ≠ ᴋᵥ Ԋȁ⅝Ԋȁᴂ ̕ Ὲ ῒҊ

ᴑҙ֞ ᴋᵥ ‗ ȁ ῒ ᴋᵥ ̕ 

̂2̃ ᴋᵥ ȁᴂ ȁᴂ ῏ ₮ Ὲ ῒҊ

ᴑҙ ғ ᴪ ῒ֟ ᵣ Ҍ≠ ∞‗ȁ ȁפ

ȁᴂפ ‗ ‗̕ 

̂3̃ Ὲ ῒҊ ᴑҙ ץ ̆

ᴋᵥ ᵬ₮ ̆ ғ Ҍ̆

ᴋᵥ ῒ ҙⱵ ῒ֟ ᵣ Ҍ≠ ᴋᵥ

‗ ̕ 

̂4̃Ҍ ᴋᵥ ῏ ̆ ᴋᵥ ᵬ₮ ᴋᵥ ̆

ӊᶏ҉ Ὲ ֜ ᴋᵥ Ὲ ῒҊ ᴑҙ

₮ ȁ ט ᶫ Ὲ ῒҊ ᴑҙ ӈⱵᵬ₮ ḠȂ 
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10ȁ  

̆ ֟ ҉ Ὲ ╠̆ ֜

Ҍ ֟ Ῥ ₮ ȁ ȁ ȁ ᴋᵥ ≠

҈ ≠̂ ᴨᾢ ӯ ̃̆ ֞Ҍ ֟ ȁ

ȁ ȁ ᴋᵥ ≠ ҈ ≠ Ԋ ҍῒ ᴋᵥ ҈

֜ ̆ ȁ ӥȁ ̆ ҍ ֟ ‖

ȁ └ ֟
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1ȁ ≠ҍӈⱵῃ ̆ ҹ

Ȃ 

2ȁᴋᵥ ḱ ȁ ⱴ − ӥץ Ȃ 

3ȁҊ↓ ’ ̆ ̔ 

̂1̃ ѿ Ҥ ̆ ᶏ Ҍ ᶏ

҉Ҥ Ҍ ̆ ӥץ ₮ ̕ 

̂2̃ ѿ ̕ 

̂3̃ Ҍ ⱬ ѿ̆ ᶭ 14 3 Ȃ 

4ȁ ҌῬ ֟ ⱬ̆ᵖ 10 ȁ 11 ȁ

13 3 ȁ 16 ȁ 17 ȁ 18 Ȃ 

̂ ̃Ҍ ⱬ 

1ȁ Ҍ ⱬԊᴆ Ҍ ⱬ ѿ Ҍ └ ̆

ᶏ ⌠ӞҌ ᾧғ ᾥ ̆ ԍ ӊ ₮ ̆

ᶏ ῃ № ҉ ҹҌ ᴋᵥԊᴆȂ Ԋᴆ

ᵖҌ ԍ ȁ ȁ ȁ ȁ ȁ Ӱ Ԉ̂Ҍ ץ̃

ȁ Ȃ 

2ȁ ₮ ⌠Ҍ ⱬԊᴆ ѿ ῤ ӥ

Ҍ ⱬԊᴆ ѿ Ȃ ₮Ҍ ⱬԊᴆ ῒ

҉ ҹҌ ѿ ̆ ᴋ ѿ℗ ꜜⱬ ⁞ Ҍ ⱬ

Ԋᴆ Ȃ 

3ȁᴋᵥѿ ԍ ⌠ӥ
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1ȁ ̆ Ҍ ⱬץ ̆ᴋᵥѿ Ҍ Ҍ ȁҌ

Ҋῒ ᴋᵥӈⱵ̆ ῒ Ҋᵬ₮ ᴋᵥ ȁḠ

̆ ῒ ̆
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̂2̃ ᴋᵥѿ ̆ Ḡ Ḥ ҈ ῀Ὲ῍

̆↕ᴋᵥѿ ҌῬ Ḡ Ḥ Ḡ ӈⱵ̕ 

̂3̃ ȁ / ├ ̆ Ὲ ῏Ḥ Ȃ 

3ȁ ᴋ̆ᵥѿ 16 Ḡ ӈⱵ

̆ ᴋ̕ ғ ꜚ

Ả ᷅ ῒז ץ̆ ѿ ᷅ Ȃ 

4ȁ 16 Ḡ ӈⱵҌ Ȃ 

̂ ҂̃ Ԉ ‗ 

1ȁ ȁ ⱬȁ ȁ Ԉ ‗ Ҭ Ȃ 

2ȁ ҍ ῏ ᴋᵥԈ ̆ ᴂ ᴪ

ῒᴂ ↕ ᴂ Ȃᴂ ‗ ̆ ⱬȂ 

二、《发行股份购买资产协议之补充协议》的主要内容 

̂ѿ̃ Һᵣȁ  

2020 6 19 ̆ Ҭ ̂ ҍ̃ ֜ ̂Ә ̃ ԅȇ

ᴍ ӯ ֟ ӊ ᾟ ȈȂ 

̂ԋ̃֜ ᵣ  

ȇ ᴍ ӯ ֟ Ȉ 2.1 ҹ̔ 

ľ҉ Ὲ ץ ᴍ ӯ ֜

100% ֜ ȁ ҙ῍ 2 Ὲ ᴍּת

ĿȂ 

̂҈̃ ֟ / ᵀ ‰  

ȇ ᴍ ӯ ֟ Ȉ 3.3 ҹ̔ 

ľ ̆ ᴍ ӯ ֟ ֟
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4 30 ȂĿ 

̂ ̃ ᴍ ӯ ֟  

ȇ ᴍ ӯ ֟ Ȉ 4.1.4 ľ ᴇ ‰ ҍ ᴇ Ŀ ҹ̔ 

ľ ᴇ ‰ ҹ҉ Ὲ ᴍ ӯ ֟ Ԋᴪᴪ ‗

Ὲ Ȃ ̆ ᴍ ӯ ֟ ᴇ ҹ 4.98ᾝ/ ̆ Ҍ

ᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

ᴇ ‰ ̂ ̃ ̂ ̃ ҉̆ Ὲ ȁ

ȁ ȁ Ὲ ȁ Ԋ ̆ ᴇ ῏

̆ ҉ ᵝ №ȂĿ 

̂ԓ̃ῒזԊ  

1ȁ ᾟ ף ֲ ῒ ף ⱴ Ὲ ӊ ̆

ȇ ᴍ ӯ ֟ Ȉ Ȃ 

2ȁ ̆ ᾟ ȇ ᴍ ӯ ֟ Ȉ

ᾟ̆ҍȇ ᴍ ӯ ֟ Ȉΐ ⱬȂ ᾟ ȇ

ᴍ ӯ ֟ Ȉ Ҋ ῏Ԋ ῤ ȁ ᾟ ҍȇ ᴍ ӯ ֟

Ȉ ѿԊ ‖ ץ̆ ᾟ ҹ‰̕ ᾟ

ҍ ᾟ ῏ ῒזԊ ȇץ ᴍ ӯ ֟ Ȉ

ҹ‰̆ ȇ ᴍ ӯ ֟ ȈҬ ῏ Ȃ 

3ȁ ᾟ Ԉ ‗ Ԋ ҍȇ ᴍ ӯ ֟ Ȉ

ῤ ѿ Ȃ 

三、《发行股份购买资产协议之补充协议（二）》的主要内容 

̂ѿ̃ Һᵣȁ  

2020 9 23 ̆ Ҭ ̂ ҍ̃ ֜ ̂Ә ̃ ԅȇ

ᴍ ӯ ֟ ӊ ᾟ ̂ԋ Ȉ̃Ȃ 
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̂ԋ̃ ֜  

1ȁȇ ᴍ ӯ ֟ Ȉ 2.1 ҹ̔ 

ľ ҉̆ Ὲ ץ ᴍ ӯ ֜

100% ĿȂ 

2ȁ Ҭ ᴪԍ 2020 7 31 ȇ<҉ Ὲ ֟

Ⱳ > ԋ ῇ ȁ ԓ ĺĺ ├ 15

Ȉ ̆ ⁞ תּ Ҍ , ֜

Ҍ Ȃ 

̂҈̃ ֟ᵬᴇ 

1ȁ ҆ ֟ ᵀ Ὲ ץ 2020 4 30 ᵬҹ ᵀ ‰ ₮ΐ

ȇ Ҭ ᴍ Ὲ ᴍ ӯ ֟

Ὲ қῃ ᴇṿ ᵀ ֟ ᵀ Ȉ̂ ҆ [2020]233 ̃̆

֟ ᵀ ‰ қῃ ᵀᴇṿҹ 117,299.77҆ᾝȂ 

2ȁ ԍ҉ ᵀ ̆ ̆ ֟ ֜ ᴇ ҹ 117,299.77҆ᾝȂ 

̂ ̃ ᴍ ӯ ֟ Ҋ ᴍ ᴇ  

1ȁ ȇ҉ Ὲ ֟ Ⱳ Ȉ ῏ ȇ

ᴍ ӯ ֟ Ȉȇ ᴍ ӯ ֟ ӊ ᾟ Ȉ ̆

ᴍ ӯ ֟ ᴇ ‰ ҹ҉ Ὲ ҂ Ԋᴪ 2020 ҈ ҳ ᴪ ‗

Ὲ Ҋץ̂ ᴇ ‰ ̃̆ ∆ ᴍ ӯ ֟

ᴇ ҹ4.98ᾝ/ ̆ Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ

2020 6 16 ̆҉ Ὲ 2019 қ ᴪ̆ ȇῈ 2019

≠ № Ȉ̆ ץ 674,657,975 ҹ ̆ ῃᵣ қ 10

≠ 2.50ᾝ̂ Ȃ̃ ╠ ≠ № ̆ ҉ Ὲ

7 ꞉ └ ῍ 221,664 ̆҉ Ὲ ᴍ

ҹ 674,436,311 ╠̆ ≠ № ҹ҉ Ὲ ῃᵣ қ 10

≠ 2.500821ᾝ̂ Ȃ̃ ԍ҉ Ὲ 2019 ≠ № ԍ 2020 7

7 ̆ ֜ Ҋ ᴍ ᴇ 4.98ᾝ/ ҹ 4.73
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ᾝ/ Ȃ 

2ȁ ȇ ᴍ ӯ ֟ Ȉ ԍ ᴍ ↕ ȁ

ᾟ ֟֜ ᴇ ᴇ ᴍ ᴇ ̆ ᴍ ӯ ֟

Ҋ҉ Ὲ ֜ ᴍ ҹ 247,991,057 Ȃ 
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֟ ӊ ᾟ Ȉҹ‰Ȃ ᾟ ҍȇ ᴍ ӯ ֟ Ȉȇ ᴍ

ӯ ֟ ӊ ᾟ Ȉ Ȃ ȇ ᴍ ӯ ֟ Ȉȇ ᴍ

ӯ ֟ ӊ ᾟ Ȉ ̆↕ ᾟ Ȃ 

5ȁ ᾟ Ԉ ‗ Ԋ ҍȇ ᴍ ӯ ֟ Ȉ

ῤ ѿ Ȃ 
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第八节 独立财务顾问核查意见 

Ⱶ ԅ ֜ ֟ ᵀ ȁ

῏ ȁῈ ̆ ᶭ Ẋ ╠ ץ ↕ ╠

Ҋ̆ Ғҙ∞ ҉̆₮ΐԅ Ⱶ Ȃ 

一、假设前提 

Ⱶ ֜ Ⱶ ԍ Ҋ Ẋ

╠ ̔ 

1ȁ ֜ Ḥ ↕̆ ῏ ῃ ῒ

ᴋ̕ 

2ȁ ֜ ᶫ ῏ ֜ ΐ ȁ‰ ȁ

̕ 

3ȁ ῏Ҭ׃ ֜ ₮ΐ ȁ Ⱶ ᵀ ᴆ  ̕

4ȁ ȁ ȁ ̆ ₮Ҍᴪל ̕ 

5ȁ ֜ ȁ ᴪ ̕ 

6ȁ֜ ҙ Ҍ ̕ 

7ȁ ῒ ֲⱬҌ Ҍ ⱬ Ҍ≠ Ȃ 

二、本次交易符合《重组管理办法》第十一条规定 

̂ѿ̃ ֜ ῏֟ҙ ῏ Ḡ ȁ ȁ

 

1ȁ ֜ ֟ҙ  

֜ ҹ 100% Ȃ Һ ῤ

ȁ ȁ ף ҙⱵ̆ ֟ҙ Ȃ 
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2ȁ ֜ ῏ Ḡ  

Ὲ ҙҌ ԍ ҙ̆ ԅ ῏ԍ Ḡ

̆ Ԋ ̆ Ḡ ῏ ⌠

Ȃ 

3ȁ ֜  

ῤ̆ Ὲ Ҍ ⌠ Һ ̆ ֜ Ҍ

῏ԍ ῏ Ȃ 

4ȁ ֜ Ҍ ȇҬ ֲ ῍ Ȉ ῒז

῏  

ȇҬ ֲ ῍ Ȉ ȇ Ⱶ ῏ԍ Ҭ ‰

Ȉ ῏ ̆ ֜ Ҍ ῏

Ȃ 

֜ ȇ Ⱳ Ȉ ѿ ̂ѿ̃ ӊ Ȃ 

̂ԋ̃ ֜ ̆ Ὲ ׅΐ ҉ ᴆ 

ȇ ├ Ȉȁȇ҉ ↕Ȉ ̆҉ Ὲ № ҌῬΐ ҉

ᴆ ľ ᴪῈᴧ ᴍᵞԍῈ ᴍ 25% Ὲ̆ ֲ

4ַᾝ ̆ ᴪῈᴧ ᶛᵞԍ 10%Ȃ ᴪῈᴧҌ ̔̂ 1̃ ҉

Ὲ ҉ץ10% ᴍ қ ῒѿ ꜚֲ̂̕ 2̃҉ Ὲ Ԋȁ Ԋȁ

ֲ ῒ῏ ֲȂĿ 

֜ ̆҉ Ὲ 922,427,368 ̆ ᴪῈᴧ

ᴍҌᵞԍῈ ᴍ 10%Ȃ 

҉ ̆ ֜ ȇ Ⱳ Ȉ ѿ ̂ԋ̃ ӊ Ȃ 

̂҈̃ ֜ ֟ ᴇῈᾛ̆Ҍ ҉ Ὲ қ

 

1ȁ ֟ ᴇῈᾛ 

҉ Ὲ ȇ ├ Ȉ ȁ ᵀ ֟

ᵀ̆ Ⱶ ֜ ֟ ᴇ ᴍ
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ᴇȁ ֟ ’ ’ ̆ ȁ ῏

’ ῏ Ԋ ̆ Ȃ ̆҉

Ὲ Ԋ ֜ ᵀ ᴇ Ὲᾛ ̆ Ḡ ֜

֟ ᴇῈᾛȁῈ ̆ ᴇ ̆Ҍ ҉ Ὲ қ≠ Ȃ 

2ȁ ᴍ ӯ ֟ ᴇ 

ᴍ ӯ ֟ ᴇ ‰ ҹ҉ Ὲ ֜ ῏Ԋ

҂ Ԋᴪ 2020 ҈ ҳ ᴪ ‗ Ὲ Ȃ 

ȇ Ⱳ Ȉ ῏ ̔҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ

֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

֜ ̆ ᴍ ӯ ֟ ᴇ ҹ 4.98ᾝ/ ̆

Ҍᵞԍ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ֜ Ὲ ֜

ᴇ 90%̆ ȇ Ⱳ Ȉ ῏ Ȃ 

Ὲ ԍ 2020 6 16 2019 қ ᴪ̆ ȇῈ 2019

≠ № Ȉ̆ ץ ᴍ 674,657,975 ҹ ̆ ῃᵣ қ 10

≠ 2.50ᾝ̂ Ȃ̃ № ̆Ὲ 7

꞉ └ ῍ 221,664 ̆Ὲ ᴍ ҹ 674,436,311 Ȃ

Ὲ № ҹ ῃᵣ қ 10 ≠ 2.500821 ᾝ̂ Ȃ̃

ԍῈ 2019 № ̆ ᴍ ӯ ֟ ᴇ

4.98ᾝ/ ҹ 4.73ᾝ/ Ȃΐᵣ Ҋ̔ ᴇ =̂

╠ ᴇ - ≠̃/̂1+ ꜚ ᶛ̃=̂
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҉ Ὲ Ԋ῏ ԅ ֜ ȁ֜ ᴇץ ֜ ҉ Ὲ

╠ ̆ ֜ ԅ ̆ ֜ Ὲ ԇ Ȃ 

҉̆ ֜ ֟ᶭ ȇ ├ Ȉ ᵀ ₮ΐ ᵀ

֟ ᵀᴇṿᵬҹ ᴇᶭ ̆ ֜ ֟ ᴇῈᾛ̕ Ὲ

ᴍ ᴇ Ҭ ᴪ ῏ ̕ ֜ Ҥ ԅ

̆ Ԋ ԅ ̆ ֜ Ҍ ҉ Ὲ қ

Ȃ 

҉ ̆ ֜ ȇ Ⱳ Ȉ ѿ ̂҈̃ ӊ Ȃ 

̂ ̃ ֜ ֟ ̆ ֟ Ҍ

̆ ῏ṽ ṽⱵ  

֜ ֟ҹ ֜ 100% Ȃ 

҉ ֜ ᶭ ֟ Ҍ̆ ȁ ‟

≠ ̆ӞҌ ֟ ץ ҈ֲҺ ≠ Ԉ Ȃ 

֜ Ҍ ṽ ȁṽⱵ Ȃ 

֜ ֟֟ ̆ ῏ ⌠ ᾢ‗

ᴆῃ ᾧ Ҋ̆ ֟ Ҍ ̆

῏ṽ ṽⱵ Ȃ 

҉ ̆ ֜ ȇ Ⱳ Ȉ ѿ ̂ ̃ ӊ Ȃ 

̂ԓ̃ ≠ԍ҉ Ὲ ⱬ̆Ҍ ҉ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ  

Ҭ Һ Ԋ׆ ᶫ Ⱶ ꜚ̆ Һ

ῤ ȁ ȁ ף ҙⱵȂ ֜ ̆

ҍץ Ҭ ȁ ȁ ֟ҙ ̆ ⱴ

Ҭ ᵣ ̆ ῍֣̆ ѿ ҉Ḇ ȁ ꜚ

Ҭ Һ ҙⱵ ѿ Ȃ 

֜ ̆҉ Ὲ ֟ ȁ‪ ֟ ȁ ҙ ῀

ⱴ̆ ≠ԍ҉ Ὲ ⱬȂ 
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̆ ֜ ≠ԍ҉ Ὲ ⱬ Ҍ̆ ҉ Ὲ
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三、本次交易符合《重组管理办法》第四十三条规定 

̂ѿ̃ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’

≠ ⱬ 

Ҭ Һ Ԋ׆ ᶫ Ⱶ ꜚ̆ Һ

ῤ ȁ ȁ ף ҙⱵȂ ֜ ̆

ҍץ Ҭ ȁ ȁ ֟ҙ ̆ ⱴ

Ҭ ᵣ ̆ ῍֣̆ ѿ ҉Ḇ ȁ ꜚ

Ҭ Һ ҙⱵ ѿ Ȃ 

֜ ̆҉ Ὲ ֟ ȁ‪ ֟ ȁ ҙ ῀

ⱴ̆ ≠ԍ҉ Ὲ ⱬȂ 

₮ΐ ȇ Ȉ̆ 20
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ᴆ ╠ Ҋ ץ̆ ≠ԍ҉ Ὲ ≠ ҹ ↕̆ ҙ

ԈȂ 

῏ ᾧ ҙ Ԉȁ ῏ ֜ Ҥץ ȁץ ῏

ᾢ‗ ᴆ ץ ’Ҋ̆ ֜ Ҍᴪ ҉ Ὲ Ҍ

≠ ̆ ȇ Ⱳ Ȉ ҈ ѿ ̂ѿ̃ ӊ Ȃ 

̂҈̃Ὲ ѿ Ⱶ Ύᴪ ₮ΐ ‰ Ḡ

 

҉ Ὲ ѿ Ⱶ ᴪ ԊⱵ ̂ ᴩ̃ ̆

₮ΐԅ ‰ Ḡ ȇ ȈȂ 
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四、本次交易不存在《发行管理办法》第三十九条规定的不得非

公开发行股票情形 
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八、关于交易合同约定的资产交付安排是否可能导致上市公司交

付现金或其他资产后不能及时获得对价的风险、相关的违约责任

是否切实有效的核查意见 
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十一、关于公司本次交易摊薄即期回报情况的核查意见 
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十二、关于证券公司在投资银行类业务中聘请第三方等廉洁从业

风险防控的核查情况 
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第九节 独立财务顾问的结论意见 

一、对本次交易的内核意见 
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